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MUPOBAA NMPAKTUKA UHBECTULMWOHHOIO KOHCYINIbTUPOBAHUA
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OIrPAHUYEHUE OTBETCTBEHHOCTU

Bank BTB ([AO) (bark BTB). MeHepanbHas nuueHans baka Poccum Ne 1000. JinueHsns npoeccroHanbHOro yyacTHika pbiHKa LieHHbIX Gymar Ha ocyluecTBneHne Gpokepckoit aesitenbHocTin Ne 040-06492-100000, BbigaHa: 25.03.2003 .

000 BTB Kanutan Bpokep (BTBK Bpokep), JTnLeH3us npotheccoHanbHoro yqacTHika pbiHka LieHHbIX Bymar Ha ocylyecTenenue 6pokepckoi aestenbHoct Ne045-12014-100000, BbigaHa: 10 despans 2009 r., JULeH3us npocheccoHanbHOro yyacTHIKka pbiHKa LieHHbIX Bymar Ha ocylyecTereHue aunepckoi festenbHoctn Ne045-12021-010000,
Bbifana: 10 espans 2009 r., JlnLeH3nsi IpoeccoHanbHOM yyacTHUKa pbiHKa LiEHHbIX Bymar Ha OcyLLecTBReHNe feno3uTapHoi AestenbHocTi Ne045-12027-000100, BbigaHa: 10 despars 2009 .

AO BTB Kanutan YnpasneHue aktusamu (BTBK YA), nuuenans ®KLIE Poccum ot 06.03.2002 Ne 21-000-1-00059 Ha ocyLiecTBneHe AeSTENbHOCTY MO YNPaBNEHN0 MHBECTULIMOHHBIMU (hOHAAMM, NaeBbIMU MHBECTULMOHHBIMI (HOHAAMM U HErOCYAapCTBEHHBIMI NEHCMOHHBIMM (POHAaMK, Be3 orpaHnieHns cpoka AeicTens; Juuenans COP Poccum ot
20.03.2007 Ne 045-10038-001000 Ha ocyLyecTBNeH1e [EATENLHOCTM MO YNpaBneHuio LieHHbIMK Bymaramu, 6e3 orpaHuyeHnst cpoka [eicTBus).

000 BTB Kanutan MeHcuonHbii peseps (BTBK MP) nuuensust @COP Poceun ot 07.02.2003 r. Ne 21-000-1-00108 Ha oCyLLECTBREHNE AESTENBHOCTM MO YNPABNEHNI MHBECTULIMOHHBIMI (hOHAAMU, NAEBbIMU MHBECTULMOHHBIMU (OHLAMM W HErOCYAAPCTBEHHBIMI NEHCUOHHBIMU (hOHLaMK, Be3 orpaHUuYeHUs Cpoka AeNCTBIS.
000 BTB dopekc (BTE dopekc) JuueHans npoeccroHanbHOr0 yqacTHUKa pbiHKka LieHHbIX Bymar Ha ocyluecTereHne aestensHocTy copekc-gunepa Ne 045-13993-020000, BbigaHa: 01 ceHTsibps 2016 r.
00O BTB ®opekc fBNSETCA YNeHOM camoperynupyemoii oprannsauun «Accoupauns dopekc-gunepos» (CPO Adf). 000 BT dopekc B cBoeil paboTe pykoBoACTByeTCs ba3oBbiMu CTaHgapTamu, yTBepxaeHHbIMM BaHkom Poccun, a Takoke BHyTpeHHUMu ctanpaptamn CPO A®[ .

1. HacTosLmit JOKYMEHT 1 COAepXKaLUMecs B HeM CBEAEHUS NPefHa3HaueHbl UCKMIOUMTENBHO ANs MH(OPMALMOHHBIX Lieneil. [JoKyMEHT He paccMaTpuBaeTCs U He AOMKEH paccmaTpuBaThbest kak npeanoxetne banka BTB/ BTBK Bpokepa/BTBK YA/ BTBK MNP / BT ®opekc/ COBMECTHO Ui KaXaoro B OTAENbHOCTH, O NOKyMKe Ui npofaxe Kakux-nbo
(PVHAHCOBBIX MHCTPYMEHTOB WMN OKa3aHWsi yCnyr kakomy-nnbo nuLly, He sBnsieTcs ohepTolt, nybnuyHoit odepToit no kakomy Bbl TO HU BbIno [eiicTBYIoOLEMY 3akoHoaaTenbCTBy. MpefocTaBnsemMas MHKOPMALMS He MOXET paccMaTpuBaThCs B kayecTse rapaHTui unu obelyanuit B GyayLem AOXO[HOCTI BIOXEHUIA.

Hukakue nonoxerns MHhopMaLym v MaTepuanos, NPeACTaBNEHHbIX B JOKYMEHTE, He ABNAKOTCA W He [JOMKHbI PAaCCMaTpUBATLCA Kak MHAMBMAYanbHbIE MHBECTULIMOHHBIE pekoMeHaaLum niunu Hamepermne barka BTB/ BTEK Bpokepa/BTBK YA/ BTBK MNP / BTB ®opekc COBMECTHO UNK KaXA0ro B OTAEMbHOCTM, MPeA0CTaBNTb YCIYr MHBECTULMOHHOTO
COBETHMKA, KPOME Kak Ha OCHOBaHMW COOTBETCTBYHOLLErO JOroBopa, 3aknoyaemoro mexay baxkom BTB/ BTBK Bpokepom/BTEK YA/ BTBK MMP / BTE ®opekcom u knuentom. Hi Bank BTB/ vn BTBK Bpokep/ Hn BTBK YA/ Hin BTBK P /Hn BTB ®opekc He MOXET rapaHTMpoBaTh, YTO (MHAHCOBbIE UHCTPYMEHTbI, MPOAYKTbI W YCMyri, OnUCaHHbIe B
HacTosILLEeM AOKyMEHTE, NOAXOAAT BCEM NULIaM, KOTOpble 03HAKOMMUIUCh C TakMW MaTepuanami, W/unu CooTBETCTBYIOT UX MHBECTULIMOHHOMY Npoduriio. GUHAHCOBbIE MHCTPYMEHTBI, MPOAYKTbI U YCIyry, YOMUHaeMble B MHOPMALMOHHbIX MaTepuanax, MoryT GbiTb orpaHiyeHbl B 060pOTe 1 He NpeAHa3HayeHbl Ansi LWAPOKOTO Kpyra MHBECTOPOB. Hu
Bank BTB/ Hn BTBK Bpokep/ Hu BTEK YA/ Hu BTBK TP /n BTB ®opekc He HeceT OTBETCTBEHHOCTH 3a (DMHAHCOBbIE UMW WHbIe MOCNEACTBISA, KOTOPbIE MOTYT BO3HWKHYTH B pe3ynbTaTe NPUHATUS Bamu peLuenmii B OTHOLLEHUM (DMHAHCOBbIX MHCTPYMEHTOB, NPOAYKTOB W YCMyT, NPEACTaBMEHHbIX B MHPOPMALMOHHBIX MaTepuanax.

I'Ipe)me YeM BOCMONb30BaThCs kakon-nnbo yCJ'IyI'Oﬂ mnn npmoﬁpeTeHmeM (*)MHaHCOBOrO WHCTPYMEHTa WU UHBECTULIMOHHOIO NPOAYKTa, Bbl AOMKHbBI CaMOCTOATENBHO OLIEHUTb 3KOHOMMWYECKME PUCKU U BbIFOAbI OT yCnyru nhvnu NPOoAYyKTa, Hanoroeble, lopuanyeckne, 6yxranrepcme nocneacTBna 3akntoYeHUsa CAenku npy nonb3oBaHun KOHerTHOﬁ
yCJ'IyI'OI;I, unu nepeq npmoﬁpeTeHmeM KOHKpPETHOro (*)MHaHCOBOrO WHCTPYMEHTA UM MHBECTULMOHHOrO NPOAYKTa, CBOK FOTOBHOCTL U BO3MOXHOCTb MPUHATL TaKUe PUCKU. |-|plll NPUHATAN NHBECTULMOHHBIX peLLIeHVII;I Bbl He JOMKHbI NoNaraTbCs Ha MHEHNS, U3NOXEHHbIE B HacToALWMX matepuanax, Ho OMKHbI NPOBECTU co6CTBEHHbIN aHanu3 q)VIHaHCOBOI’O
NONOXeHNA 3MUTEHTA U BCEX PUCKOB, CBA3AHHbIX C UHBECTUPOBaHWEM B (*)I/IHaHCOBbIe WNHCTPYMEHTbI. Hu I'IpOLLIJ'IbIVI OnbIT, HX (bMHaHCOBbII;I ycnex Apyryx Nl He rapaHTUpyoT U He ONpeaenatoT nony4yeHne Takux e pesynbTaTos B 6y,qyu.LeM. CroumocTb unn aoxon ot N6bIX I/IHBeCTI/ILl'I/Iﬁ, YNOMSAHYTbIX B HACTOALLEM MaTepuane MoryT U3SMeHATLCA nvnu
UCMbITbIBATb BO3LENCTBUE M3MEHEHNN 06I.Llel7l pblHO‘{HOl;I KOHBIOHKTYPbI, B TOM YXCE NPOLIEHTHbIX CTABOK, MHBECTOP MOXET MOTEPATL NepBOHaYasnbHyt0 WHBECTULIMOHHYIO CyMMY.

bank BTB/ BTBK Bpokep/BTBK YA/ BTEK NP / BTE ®opekc/ He rapaHTvpyoT AOXOAHOCTb MHBECTULMIA, MHBECTULIMOHHON AEATENbHOCTI UMW (IMHAHCOBbIX MHCTPYMEHTOB. [10 OCyLUeCTBNEHNS MHBECTLMIA HEOBXOAMMO BHUMATENbHO O3HAKOMUTLCS C YCIIOBUAMM /UMW BOKYMEHTaMM, KOTOPbIE PErynupyioT NOPSA0K UX ocyLlecTaneHus. [lo npuobpetenns
(hUHAHCOBBIX MHCTPYMEHTOB HEOBXOAMMO BHUMATENBHO 03HaKOMUTBCS C YCTIOBUSIMI X 0BPALLEHIS:.

2. Hukakie pyHaHCOBbIE MHCTPYMEHTBI, POAYKTLI UMK YCIyTy, YNOMSHYTbIE B MaTepuarne, He NpeanaraioTcst K NpoAaxe W He NpoAaloTes B Kakoit-nnbo opucankupm, rae Takas AesiTenbHOCTb NpoTMBopeyMna 6bl 3akOHOAATENbCTBY O LieHHbIX Gymarax unu JpyriM MECTHbIM 3akoHaMm 1 HOpMaTUBHO-NPaBOBLIM akTam, unu obsiabiana 6bl bank BTE/ BTEK
Bpokep/BTEK YA/ BTBK MNP/ BTE ®opekc BbinonHuTs TpeGoBaHie o pervucTpaLun B Takoi topucaukumm. baxk BTB/ BTBK Bpokep/BTEK YA/ BTEK MNP / BTE ®opekc npennaraet Bam ybeanTscs B ToM, 4T0 Bbl MMeeTe npaBo WHBECTUPOBATH CPEACTBA B YNOMSIHYTbIE B HACTOSILLMX MHAOPMALMOHHBIX MaTepuanax GuHaHCOBbIE MHCTPYMEHTbI, NPOAYKTI
unm yenyru. Takum o6pasom, Hu Bank BTE/ v BTBK Bpokep/ Hu BTEK YA/Hu BTEK TP /i BTB ®opekc He MOTyT BbiTb HU B Kakoi (hopMe NpUBNEYEH K OTBETCTBEHHOCTM B CIyyae HapyLueHust Bamu npumeHnmMblx k Bam B kakoit-nubo topucamnkLmm 3anpeTos.

3. bank BTB/ BTEK Bbpokep/BTEK YA/ BTBK IMP / BTB ®opekc npunaratoT padymHble yeunus Ans nomnyvyeHns HhopmaLmmn n3 HagexHblxX, o NX MHeHuIo, MCTouHMkoB. Bmecte ¢ Tem, bank BTE/ BTEK Bpokep/BTBEK YA/ BTEK MNP / BTE ®opekc He AenaioT kakux-nubo 3aBepeHnii B OTHOLLEHUM TOTO, YTO MH(OPMALMS UMK OLiEHKM, copepxkalumecs B
npefcTaBneHHoM UH(OPMALMOHHOM MaTepuare, SBASTCS AOCTOBEPHbIMU, TOYHBIMU UNK MOMHBIMM. JlioBble BbIDaXEHUS MHEHWI, OLIEHOK 1 MPOrHO30B SIBMSIOTCS MHEHUSIMU aBTOPOB Ha AaTy HanucaHus matepuana. Jlobas uHdopmaLys, npeacTaBneHHas B HacTOSILMX MHAOPMALMOHHbIX MaTepuanax, MOXeT BbiTb M3MeHeHa B nioboe Bpems 6e3
npenBapuTenbHOrO yBefomneHns. Jiiobas npuseaeHHas MHOPMALWS W OLIEHKN He SBNIAIOTCS YCTIOBUSMM Kakoil-nnBo CAEemku, B TOM YnCre NoTeHLManbHoil. MHore daktopbl MOTyT CTaTb MpUYMHOI TOFO, YTO (hakTyeckne pesynbTatbl GyayT CyLIECTBEHHO OTNMYATLCA OT MpeAnonaraemblx PesynbTaToB, COAEPXKaLMXCs B 3asBNEHNSX MPOrHO3HOTO
xapakTepa, BKMioYasi, Cpey Npoyero, Takve (akTopbl, kak 0bLLMe YCroBIUs 3KOHOMUYECKON AEATENbHOCTM, KOHKYPEHTHAs Cpeaa, M3MEHEHUs PbIHOYHOM KOHBIOHKTYPbI, PUCKM, CBA3aHHbIE C OCYLLECTBMEHMEM AesiTenbHOCTY B Poccuiickoit ®efepalmu, a Takke Spyrue pucku, CBA3aHHble ¢ AesTenbHOCTbI0 kak baka BTB Tak n BTEK Bpokep, BTEK YA,
BTEK P, BTB ®opexc.

4. Bank BTB/ BTBK Bpokep/BTEK YA/ BTBK P / BTB ®opekc COBMECTHO UK KaXablit B OTAENBHOCTY HACTOSLMM MHEOPMUPYIOT Bac 0 BO3MOXHOM Hanuiuu KOH(AMKTa MHTEPECOB NPU NPEAIOKEHUN PaccMaTpUBaeMblX B [JOKYMEHTE (IMHAHCOBbIX MHCTPYMEHTOB, NPOAYKTOB 1 YCAYT, KOTOPbIA MOXET BO3HWKATb B CUMY LUMPOKOW AnBEPCUMKALMM
BuAoB AestenbHocTi baHka BT, BTEK Bpokep, BTEK YA, BTBK MNP 1 BTB ®opekc Ha thHaHCOBbIX pbiHKaX. [Mpu yperynpoBaHni BO3HUKAIOLLIMX KOHCMKTOB MHTEPECOB Kakaas 13 KOMNaHUi PyKOBOACTBYETCS NPEeXAe BCEro MHTEepecami CBOUX KIMEHTOB.

5. INiobble norotunbl, Hble Yem norotunsl baxka BTB/BTEK Bpokepa/BTBK YA/ BTEK MP/BTE ®opekc, ecnu Takoble NpyUBeAeHbl B HACTOSALLEN NPe3eHTaLuN, NCNOMb3YIOTCS UCKMIOYUTENBHO B MHGOPMALMOHHbIX LEnsX, He UIMEIoT LieNblo BBEAEHNE KNNEHTOB B 3abnyxaeHne 0 xapaktepe 1 cneuuduke yenyr, okasbiBaeMblX TakiuMW KOMNAHUSAMM, unn
nomny4eH1e JONONHUTENBHOTO NPenMyLLECTBa 3a CYET UCMOMb30BAHMS TakiX NOrOTUMOB, PaBHO kak MPOABINKEHME TOBAPOB UMM yCryr npaBooGnafateneli Takix oroTUNoB, Uik HaHeceHme yiuepba 1x Aernosoit penyTaLuy.

7. TepMUHbI 1 MONOXEHWS, NPUBELEHHbIE B HACTOALLMX MaTepuanax, AOMKHbI TONKOBATLCS MCKMIOYUTENBHO B KOHTEKCTE COOTBETCTBYILUMX CAENOK W onepauyi MMM LEHHBIX 6ymar N rHaHCoBbIX VHCTPYMEHTOB 1 MOTYT MOSHOCTbIO HE COOTBETCTBOBATL 3HAYEHMAIM, ONpefeneHHbIM 3aKOHOAATeNbCTBOM PO UAN MHBIM NPUMEHUMbIM
3aKOHOAATeNbCTBOM.

8. HacTosiyme mMatepuanbl npeaHasHaueHbl Ans pacnpocTpaHeHus TOMbko Ha Tepputopiy Poccuiickoit Gefiepaliun v He npeaHasHaueHb! Ans pacnpocTpaHeHus B pyTuX CTpaHax, B TOM uucne BenvkoGputaHum, cTpatax Esponeickoro Cotosa, CLUA n CuHranype, a Takxke, X0Tsi M Ha Tepputopumn Poccuiickoit Gefepauyi, rpaxaaHam 1 peaupeHTam
yKkasaHHbIx cTpaH. Hu bank BTE/ Hu BTEK Bpokep/ Hn BTBK YA/Hu BTBK MP /n BTB ®opekc He npeanaraeT huHaHCOBbIe ycnyri 1 (OMHAHCOBbIE MPOAYKTI rpaxaaHaMm 1 pesnaeHTam ctpaH Esponeiickoro Cotosa.

Bce npasa Ha npeacTaBneHHyto MHdopMaLmio npuHaanexat Bawky BTE/ BTEK Bpokepy/BTBK YA/ BTBK MNP / BTE ®opekc. [laHHast MHopMaLsi He MOXeT BOCNPOM3BOAMTLCS, NepeaaBaThCcs UNv pacnpocTpaHsiTbes 6e3 npeaBapuTenbHOro ncbMeHHoro paspeluennst banka BTE/ BTEK Bpokepa/BTEK YA/ BTEK MNP / BTB dopekc.



BAXHAA NHOOPMALUWUA

Ycnyru no poBeputensHoMy ynpasnenuto okasbisatotcss AO BTB Kanutan Ynpaenenue aktusamn n 000 BTE Kanutan MeHcuoHHbIA Peseps.

MaTepman He ABnAeTCa rapaHTmeﬁl mnu OGeLLlaHI/IeM 6y/:Lyu.\e|7| Squ)eKTMBHOCTM unu 0oxoaHoCTH ot MHBeCTVILLVIOHHOI;I AeATenbHOCTH. PeSyJ’IbTaTbI WHBECTUPOBAHMA B NPOLLUIOM He ABMATCA rapaHTmelh Takux Xe pe3ynbTaTos B 6y/:|yu.(eM, rocyapCTBO He rapaHTupyeT 4OXOAHOCTb I/IHBECTI/ILI'MI;I B MHBECTULVOHHbIE (bOHﬂbI. Bce npoLunble AaHHble
UMEIT AOKYMeHTanbHoe NOATBEPXAEHNE. Het Hukakux FapaHTMVI npl/lﬁle'IVI unu oxodos ot CbMHaHCOBbIX WHCTPYMEHTOB, NoKa MHas I/IHCbOpMaLlMH He yKa3aHa B COOTBETCTBYHOLLMX I'IyGJ'II/IKaLlMHX.

Ha pasmep foxozia MOTyT NOBANATb, CPeAM NPOYEro, MHBECTULIMOHHbIE CTPATErMK W LieN (DUHAHCOBOMO MHCTPYMEHTA 1 CYLLIECTBEHHbIE PbIHOYHbIE U SKOHOMUYECKME YCTIOBYS, B TOM YUCTE MPOLIEHTHbIE CTABKW 1 PbIHOYHbIE YCIOBUAM B LienoM. PasninyHble cTpatervn, npumeHsieMble K (UHaHCOBBIM MHCTPYMEHTaM, MOTYT oka3aTb CyLEeCTBEHHOE
BMUSIHWE Ha Pe3ynbTaThbl, ONUCaHHbIe B HacTosLLeM MaTepuane. CTOMMOCTb MHBECTULMOHHBIX MaeB MOXET YBENUYMBATLCS U YMEHbLIATHCS, pesynbTaTbl MHBECTUPOBAHNS B MPOLLNIOM HE ONpeaensioT fAoxoabl B GyaylyeM, rocyaapcTBo He rapaHTUpyeT JOXOAHOCTb MHBECTULMI B NaeBble NHBECTULMOHHbIE (oHALI. [paBunaM1 A0BEPUTENLHOTO
ynpasnenus OMNU®,UNN® n 3NN, Haxoaswmmucs noa ynpasneHnem BTEK YA, BTBK MNP moryT 6biTb NpeaycMOTpeHbl HanbaBki (CKMaKM) K (C) pacyeTHOM CTOMMOCTI MHBECTULIMOHHBIX MaeB Mpu UX Bbigade (noraiieHuu). Baumanue HapbaBok (CKWAOK) YMEHbLUMT AOXOAHOCTb MHBECTULMA B MHBECTULMOHHbIE Nan OMU® n UMN®. Mpexae, Yem
nproBpecTi MHBECTULMOHHBIA Naif, CneayeT BHAMATENbHO 03HaKOMUTLCS C MPaBUNaMi JOBEPUTENBHOTO yripaBnerns oHaom. CyliecTByeT BEPOSTHOCTb MOMHOM NOTEpU U3HAYanbHO MHBECTUPOBAHHON CyMMbI. [laHHble O AOXOAHOCTV UMM WHBIX pe3yrbTaTax, OTpaXeHHble B MaTepuane, He y4nTbIBaloT KOMUCCUM, Hanoroble c6opbl U MHblE
pacxopbl. Mpexae Yem NproBpecTvt MHBECTULIMOHHBIA Nail, CriedyeT BHUMATenbHO O3HaKOMUTLCS C MpaBinamu [OBEPUTENbHOTO ynpasnexns doHaoM. TMonyunts uHdopMaumio o PoHpax U o3HakomuTbest ¢ MpaBunamu [OBEPUTENBHOMO ynpaBneHnst POHAOB, C MHbIMU [OKYMEHTaMy, NpefycMoTpeHHbIMU PepepanbHbiM 3akoHoM «O6
MHBECTULIMOHHBIX POHAAX» U HOPMATUBHBIMU akTamu B chepe (hMHaHCOBbIX PbIHKOB, MOXHO No aapecy: 123112, Pocensi, r. Mocksa, Hab. MpecHeHckas, A. 10, atax 15, nom. Il umnm 123112, Pocensi, 1. Mocksa, Hab. MpecHeHckas, 4. 10, atax 15, nom. IlI, kom. 20 no TenedoHy 8-800-700-44-04 (ansi GecrnaTHoN MexXayropoaHOi U MOGUMbHOM
€BAA3M), NO afjpecam areHToB Unu B cetn MHTepHeT no agpecam www.vibcapital-am.ru, www.vtbcapital-pr.ru.

Komnatun 6usHeca BTB Kanutan Ynpasnehnue WHeectuumsimu: AO BTB Kanutan Ynpasnenue aktusamu, OOO BTB Kanutan MeHCHOHHBI pe3eps.

Ycnyrv no hMHaHCOBOMY KOHCYNbTUPOBaHMIO M Gpokepckomy oGcnyxuBaHuIo okasbiBatoTcs cneumanuctamu BTB Bank (MAO) n 000 BTB Kanutan Bpokep.

HacTosiywit JOKyMEHT He packpbiBaeT BCE MOTEHLMANbHbIE PUCKI U MHbIE acmeThl, CBA3aHHbIE C MHBECTUPOBAHUEM B KOHKPETHbIE LigHHble ByMarv/thMHaHCOBbIE MHCTPYMEHTBITPAH3AKLMM. A0 OCYLLECTBNEHUS TPaH3aKLMi NOTEHLMANbHBIE MHBECTOPbI AOMKHbI YOEAUTHCS B MOMHOM MOHMMAHUM YCHIOBII TakuX MHBECTULMIA/TDaH3AKUMI 1 MoBbIX
PUCKOB, CBSA3aHHBIX C HUMM.

Bce moaenbHble I'IOpT(t)eJ'II/I, OLIeHKW, CyXOeHUs, UHBECTULMOHHbIe naen v cTpaTern noarotToBneHbl 6es y4yeTa nHausuayanbHbIX UHBECTULIMOHHBIX npe,qnhoeHMﬁ n (bMHaHCOBbIX obcTosTeNnLCTB WHBECTOPOB. ﬂenaprameHT 6p0KepCKOI’O OGCHY)KMEaHMH 6aHka BTb pekomeHayeT UHBeCTopam CaMOoCTOATENbHO OLEHWUBATL NMOTEHLManbHbIe PUCKU U
A0X0AHOCTN OTAENbHbIX UHBECTULIMOHHBIX crpaTervuh 1 naen, MoAenbHbIX nopT(t)enelh, npu HeOﬁXO,ElMMOCTM o6pau4aﬂct, 3a NMOMOLLbK K KBaJ'IMq)MLLMpOBaHHbIM crneunanuctam no UHBECTUUUAM. [laHHbIR 0630p npenocTaBnsaeTca UCKMYUTENbHO B MH(bOpMaLlVIOHHbIX uenax u He ABnaeTcs NpefanoxeHnem o Kynne-npogaxe. |-|pI/| pa60Te Ha
(pMHaHCOBbIX PbIHKaX MHBECTOP AOMMKEH y4UTbIBaTh (*)aKTOpr pucka camoro pasnnyHoro ceoincTea. Huxe nepevncrieHbl HeKOTopble U3 HUX:

CWCTEMHbIE PUCKY - PUCKM, CBSA3aHHbIE C (DYHKLIMOHMPOBAHMEM CUCTEMbI B LienoM. JTO PUCK M3MEHEHUS MONUTUYECKOIA CUTYaLMK, puck HeBNaronpusiTHBIX (C TOUKW 3pEHst CYLLECTBEHHBIX YCIOBUI G13HECa) MBMEHEHNIT B POCCHIACKOM 3aKOHOAATENbCTBE, B YaCTHOCTI B 06NacTh HanorooBrOoXeHUs U OrpaHnieHIst IHBECTULMI B OTAEMbHbIE 0Tpaci
9KOHOMMKM, 0BLLWit BaHKOBCKWIA Kpuanc, AedonT, puUck Pe3Koro najeHus kypca pybnsi o OTHOLLEHMIO K OCHOBHBIM MUPOBLIM BantoTam. PaboTtasi Ha pbiHKe LigHHbIX Gymar, Bbl M3Ha4asnbHO NofBepraeTech CUCTEMHOMY PUCKY, YPOBEHb KOTOPOTO MOXHO CYMTATb HECHINKAEMbIM (MO KpailHeil Mepe, nyTeM AnBepcudukaLuv) npy niobbix BaLMX BNOXEHNAX
B LieHHble Bymaru.

LleHoBOW puCK - pucK MOTEPb BCNIEACTBUE HEBNArONPUSATHBIX U3MEHEHIA LiEH.

PYICK NIMKBMAHOCTM - BOSMOXHOCTb BOSHUKHOBEHIS 3ATPYAHEHWIA MPW MPOAXe MK MOKyMKe aKTBa N0 OXMAAEMON LiEHe B OMPEAEneHHbI MOMEHT BPEMEHM.

Puick GaHKpoTCTBA 3MUTEHTA - PUCK BOMOXHOCTM HACTYMIEHUs HENNaTexecnocoBHOCTM 3MUTEHTA LieHHO Bymary, YTo NpuBEAET K peskoMy NafeHuio LeHbl Ha Takylo LieHHYo Gymary (aKuum) unu HEBO3MOXHOCTI MoracuTh ee ([omnroBble LieHHble Gymaru).
BarioTHbIl PUCK - PUCK NOTEPb BCHIEACTBUE HEBNATONPUSTHBIX M3MEHEHHIA BATIKOTHBIX KypPCOB.

[TPOLEHTHBII PUCK - PUCK NOTEPb 113-33 HETATUBHBIX M3MEHEHMIA MPOLIEHTHbIX CTABOK.

OtpacrieBble pUCK CBsi3aHbl C HeBnaronpusTHbIM (hyHKLMOHMPOBAHUEM OMPEAENeHHO 0TPACM, YTO HEMOCPEACTBEHHO CKa3bIBAETCS Ha AESATENbHOCTY 3aHSThIX B HEW KOMMaHWi, a 3HAUUT, U Ha NnokasaTensix CTOMMOCTY BbINYLLEHHbIX UMM LieHHbIX Gymar. Yacto HeraTMBHOE COCTOsHIE TaKoi OTpacnyv nepeaaeTcs KOMNaHusiM 3 [pyrix 3aBUCHMbIX
oTpacneit.

Puck HenpaBoMepHbIX AEMCTBUIA B OTHOLLEHMN MMYLLECTBA MHBECTOPA W OXPaHSEMbIX 3aKOHOM NpaB MHBECTOPA CO CTOPOHbI TPETLUX NUL|, BKKOYAsA 3MUTEHTA, pPerncTpaTopa Unu Aenoautapus.

OnepaLyoHHbIi (TEXHUYECKII, TEXHOMOMMYECKWIA, Ka[pOBbIN) PUCK - PUCK MPSIMbIX UK KOCBEHHBIX MOTEPb MO MPUYMHE HENCTIPABHOCTEN MH(OPMALIMOHHBIX, BMEKTPUYECKUX W UHBIX CUCTEM, @ TakkKe UX HEA[EKBATHOCTM, W3-3a OLIMGOK, CBA3aHHbIX C HECOBEPLLEHCTBOM UH(PACTPYKTYPbI pbiHKa LiEHHbIX Bymar, TEXHOMOTMiA NPOBEAEHNs OnepaLiui,
npoLeayp ynpaBneHus, y4eTa v KOHTPOrs, u3-3a AeiCTBMiA (Be3nercTBIs) NepcoHana 1 CTOPOHHUX MWL, B Pe3ynbTate BO3AENCTBUS BHELLHUX COBbITUH, a Takke NPy UCMOMb30BaHUN CUCTEM YAANEHHOTO AOCTyNa.

Ycnyru chopekc-aunepa okasbiBatotcs cneuuanuctamu 000 BTB dopekc.

®uHaHcoBble WHCTPYMEHTbI U CTpaTeruu, oﬁcy)maeMble B HacTosdLlem matepuane, Heobs3aTenbHo npuemnembl Ana BCEX ML, KOTOPbIM CreayeT NPpUHUMaTh CamOCTOATENbHbIE PELLEHUA, Npu HeobxoanMocTu 06pELI.{aﬂCb Kycnyram COBCTBEHHbIX d.)VIHaHCOBbIX KOHCYNbTaHTOB 1 OCHOBbIBAAChb Ha coBCTBEHHOI q)I/IHaHCOBOVI CUTYyaLnn U KOHKPETHbIX
uenax. B yactHocTy, oﬁpau.\eHme K HE3aBMCHMbIM KOHCYINbTaHTam PEKOMEHAYEeTCA B Crly4ae BO3HUKHOBEHUA Y 3aUHTEPECOBAHHbIX UL N0BbIX COMHEHMIA OTHOCUTENBHO NPUrogHOCTH VIH(*)OpMaLlVIVI n CTpaTeI'MVI, B HacTodLlem 0630pe, C TOYKW 3pEHUs X OenoBbIX Lleﬂel;l.


http://www.vtbcapital-am.ru/
http://www.vtbcapital-pr.ru/

