[Tpunoxenue N 1
[Tepedens BompocoB TecTUpoBanHus - 010K "CamoorieHka"

Jannas ¢opma Oioka mpemycMoTpeHa Uit (pUHAHCOBBIX MHCTPYMEHTOB, YKa3aHHBIX B
npuioxenusx N N 5, 7 - 18.

N Bomnpocsl BapuaHnTbl 0TBETOB

1. |Ob6nanaere u Bol 3HaHUSAMU O GUHAHCOBOM |(a2) HE HMEH KOHKPETHBIX 3HAHHH 00
UHCTpyMEHTE?  (BO3MOXKHO  HECKOJIBKO | HHCTPYMEHTE;
BapHaHTOB OTBETA)

(0) 3Ha10, MOCKOJBKY H3y4an <1>;

(B) 3Har0, MOTOMY UTO pabOTa/3aKIIF09al
CHIEJIKH C JAHHBIM HHCTPYMEHTOM <2>;

(r) 3Haw, TMOTOMY 4YTO  TOJIYYHIJI
npohecCHOHANFHYIO KOHCYNIbTAUI0 <3>.

2. |Kak gpmomro (B coBokymHocTH) Bbl|(a) 10 HacTosIero BpeMEHU CAENOK He

OCYILIECTBIISIETE CHETIKU c 3TUM | ObLTO <4>.
UHCTpYMEHTOM? (BO3MOXKEH OJMH BapHUaHT
oTBeTa) (6) e G6onee 1 rona.

(8) 1 rox u 6onee.

3. | CKOJBKO CHENIOK C 3TUM HHCTPYMEHTOM BHI | (2) 3a mocineHuii roj ceok He ObUIO.
3aKJIFOYMIIM 34 HOCIIEIHUNA rox <4>7?
(BO3MOYEH OJIMH BapHUaHT OTBETA) (6) menee 10 caemnox.

(8) 10 nnm Gonee cremok.

IIpumeuanue:

<1> 3HaHus, TNOJNlyueHHblE B IIKOJE, B BbHICIIEM Yy4YeOHOM 3aBElIE€HHUM, Ha Kypcax,
camoo0OpazoBaHue H T.1.

<2> OnbIT paboThI B POCCUICKOMN M (MJIN) MHOCTPAHHOM OpraHM3alluy, KOTOpas coBepluaia
onepanuu (paborana) ¢ JaHHBIM BHJAOM (PMHAHCOBOIO MHCTPYMEHTAa, a TakXe B paMKax
UH/IMBUYaJIbHOTO MpPEANpUHUMATENbCTBA (MHBIX (OpPM OpraHu3alMy JAEATENbHOCTH), B TOM
yHclie B NMPOPECCUOHANIbHOM YYacCTHHUKE PBIHKA HEHHBIX OyMmar, W (WMJM) OMBIT COBEPILEHUs
orepauuii ¢ JaHHBIM BUAOM (PMHAHCOBOTO MHCTPYMEHTA B COOCTBEHHBIX MHTEpecax (MHTepecax
TPETHUX JIUI]), B TOM YHCJIE C Y4acTHEM NMPOPECCHOHATBHOIO YYaCTHHUKA PbIHKA LIEHHBIX Oymar.
[Tpu sTOM HMMeeTcs B BUAY JIt0OOW (PUHAHCOBBIM MHCTPYMEHT, OTHOCSAIIMICA K JAHHOMY BUAY
(1aHHOM rpynIe) TECTUPYEMBIX (PMHAHCOBBIX UHCTPYMEHTOB.

<3> KoHcynbTallMsi HMHBECTUIMOHHOTO  COBETHHUKA, KOHCYJIbTALMS  COTPYIHUKA
poeCCHOHAIBHOTO YYaCTHUKA PHIHKA IEHHBIX OyMar, KpeIMTHON OpraHU3allfK, B TOM YUCJIE B
X0/J1e peI0KEeHHs (HHAHCOBOTO MHCTPYMEHTA.

<4> B ciyuae BbiOOpa oTBeTa "a" Ha Bonpoc N 2 Ha gaHHbINH Bonpoc (Bompoc N 3) MOXKHO
HE OTBEYaTh.
[Ipunoxenne N 2



[Tepeuens BOMpOCOB TeCTHpOBaHUs - 010K "CamoorieHka"

Hannast popma O6110ka npemxycMoTpena it HeodecrieueHHbIX cnenok ([Ipmnoxkenue N 4).

N Bomnpocsl BapuaHnTbl 0TBETOB

1. |Obnamaete u  Bel  3HanmsaMu  o|(a) HE HMMEK KOHKPETHBIX 3HAHUU O
HEOOECIICUCHHEIX CCIKaX? HEeOOECIIEUeHHBIX CJIeJIKaX;
(BO3MOKHO HECKOJIbKO BAPHAHTOB OTBETA)

(0) 3Ha10, MOCKOJBKY H3y4an <1>;

(B) 3HaIO, MOTOMY 4YTO HMEI OIBIT
paboThI ¢ TAKMMHU CICITKAMU/3aKITFOUYCHUS
TaKUX CIEI0K <2>;

(r) 3HaI, TOTOMY YTO MOIYYHWI
podeCcCHOHATBHYIO KOHCYIbTaN0 <3>.

2. |Kak gonro (B  coBokymHOcTH) Bbi|(a) 110 HAaCTOSLIETO BPEMEHHU
COBepIIaeTe HeOOeCTIeUeHHbIE CAETKU? HEOoOECIeYEeHHBIX CIIEJIOK He ObLI0 <4>,
(BO3MOY€EH OJJMH BapUaHT OTBETA)

(6) He 6omee 1 rona.

(B) 1 rox u 6onee.

3. |Ckonbko HeoOeCHeueHHBIX CcIeNoK Bbl|(a) 32 mocneqHuil roa Takux CIENOK He
3aKJTFOYHIIN 32 TIOCICIHUHN To <4>7 OBLIIO.
(BO3MOXKECH OJTMH BapUaHT OTBETA)

(6) menee 10 caenox.

(8) 10 nnm Gonee cremok.

[Ipumeuanmue:

<1> 3nHaHus, TONyYeHHBbIE B IIKOJE, B BHICIIEM Yy4eOHOM 3aBEICHHMM, Ha Kypcax,
caMmoo0Opa30BaHUE U T.]I.

<2> OmnsIT pabOTHI B POCCUNCKON U (MJIM) HHOCTPAaHHOW OpraHMU3alliK, KOTopasi coBepiana
onepauuu (pabotana) ¢ HeOOECHEeUEeHHBIMH CJIIENKaMU, a TaKXXe B paMKaxX HMHIUBHYaJbHOTO
npealpuHUMAaTeIbcTBa (MHBIX (OpPM OpraHu3alMu JAEATEIbHOCTH), B TOM 4YHCIE B
npo¢eCCHOHATLHOM YYaCTHUKE PhIHKA LIEHHBIX OyMar, U (MJIM) ONbIT 3aKII0OUCHHSI TAKUX CIEIIOK
B COOCTBEHHBIX HHTepecax (MHTepecax TpPEThbUX JHUI), B TOM UYHCIE C Y4acTUEM
npo¢eCCHOHATBLHOIO YYaCTHUKA PhIHKA [IEHHBIX Oymar.

<3> KoHcynbTalMsi HMHBECTULIHMOHHOTO COBETHHMKA, KOHCYJIbTalUsl COTPYJIHHKA
npo¢eCCHOHATBLHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar, KpeIUTHON OpraHu3aluy, B TOM YUCIie B
XOJI€ MPEJUI0KEHUS 3aKITI0UUTh HEOOECIIEUEHHYIO CJIEIIKY.

<4> B cnydae BeiOOpa otBeTa "a" Ha Bompoc N 2 Ha gaHHBINA Bompoc (Borpoc N 3) MOKHO
HE OTBEYATh.
[Ipunoxenne N 3



[Tepedens BompocoB TecTUpoBaHus - 010K "CamoorieHka"

JHannas hopma 610Kka mpeaycMoTpeHa ajist JoroBopos peno (IIpunoxenne N 6).

N Bompocst Bapuantsl oTBETOB

1. |OGnanaere nu Bpl 3HaHMSAMM O AOroBOpax |(a) HE HMMEH KOHKPETHBIX 3HAaHUM O
pero? (BO3MOKHO HECKOJIBKO BAapHaHTOB | IOTOBOPax pPero;
OTBETA)

(6) 3HAr0, MOCKOJIBKY HM3y4an <1>;

(B) 3Haro, moromy 4dto paboTtam cC
JIOTOBOPAaMH  PETIO/3aKII04ail  JJOTOBOPHI
pero <2>;

(r) 3Haw, TMOTOMY 4YTO  MOJIYYHIJI
pohecCHOHANEHYIO KOHCYNIbTAUI0 <3>.

2. |Kak gpmomro (B coBokymHocTH) Bbi|(a) 10 HacTosero BpeMEHH JIOTOBOPOB
3aKJII0YaeTe JOrOBOPHI perno? pero He 3akiovan <4>.
(BO3MOKEH OJTMH BapUaHT OTBETA)

(6) He 6omee 1 rona.

(8) 1 rox u 6onee.

3. | CkoibKO JOTOBOPOB pero Bel 3akimrouniiy 3a | (a) 3a MOCIeIHUIN TO1 TOTOBOPOB PEIO HE
[IOCJIENHUN Tox <4>7 3aKJIFOYall.
(BO3MOXEH OJIH BapUaHT OTBETA)

(6) menee 10 caenok.

(8) 10 nnu Gonee cremok.

IIpumeuanue:

<1> 3HaHus, TNOJNlyueHHblE B IIKOJE, B BbHICIIEM Yy4YeOHOM 3aBElIE€HHUM, Ha Kypcax,
camoo0OpazoBaHue H T.1.

<2> OmbIT pabOThI B pOCCUHCKON U (MIM) HHOCTPAHHON OpraHU3alMy, KOTopas 3aKirydasa
JIOTOBOPHI perno (paboTana ¢ JOTOBOpaMHU PEMO), a TaKkKe B paMKax HHAUBUIYaTLHOTO
OpenpuHUMaTeNbeTBa  (MHBIX  (OpM  OpraHM3aluu  AEATeNbHOCTH), B TOM 4YHCIE B
npoecCHOHATbHOM YYaCTHUKE PbIHKA LIEHHBIX Oymar, U (MJM) OMbIT 3aKJIIOYEHHUS JI0TOBOPOB
perno B COOCTBEHHBIX HHTepecax (MHTepecax TPETbUX JHUI[), B TOM YHCIE C YYacTHEM
npoheccuOoHaNBbHOTO YYaCTHHUKA PhIHKA LIEHHBIX OyMar.

<3> KoHcynbTallMsi HMHBECTUIMOHHOTO  COBETHHUKA, KOHCYJIbTALMS  COTPYIHHUKA
poeCCHOHAIBHOTO YYaCTHUKA PHIHKA IIEHHBIX OyMar, KpeIMTHON OpraHU3alliH, B TOM YUCJIE B
XOJ€ IPEMIOKEHHS 3aKIOUYNUTH I0TOBOP PEIIO.

<4> B ciydae BbiOOpa oTBeTa "a" Ha Bonpoc N 2 Ha gaHHbINH Bonpoc (Bompoc N 3) MOXKHO
HE OTBEYAaTh.
[Ipunoxenne N 4

Ilepeuenn



BOIIPOCOB TECTUPOBAHUSA - OJIOK "3HaHUS"
JJIsA HGO6CCHC‘-I€HHBIX CACIOK

N Bormpocsr
1 Map>kuHanbHasi TOProBiIs - 3TO:
(Bompoc 1 kaTeropuu CI0KHOCTH)

2 C kakod 1wenpl0 OpOKep HCHOJB3yeT CTaBKM pUCKA B CBA3H C
Map>KUHAIbHBIMU/HE00ECIICUEHHBIMH CIICIKAMU?

(Bompoc 1 kaTeropuu CI0KHOCTH)

3 MoskeT 5 B3MMAaThCS IIaTa 3a HCIOJB30BaHUE CPEACTB, IPEIOCTABICHHBIX
OpoKepoM IIpU Map>KMHAJIBLHOW TOProBie?

(Bompoc 2 KaTeropuu CIOKHOCTH)

4 Eciu Bbl mpu HHBECTHMPOBAaHHMM COBEpIIAETe Map)KUHAIbHbIE/HEeOOeceueHHbIe
C/IEJIKH, KaK MPaBHUIIO, Pa3MeP BO3ZMOKHBIX YOBITKOB:

(Bompoc 2 KaTeropuu CIOKHOCTH)

5 [Tpu mokyrmike 1ieHHBIX Oymar Bei ucnionbszoBanu 50% cobctBeHHbIX U 50% 3aeMHBIX
cpeactB ot Opokepa. Uepes HekoTopoe Bpems Bwl mpoxanu nennsie Oymaru Ha 5%
noposke. Kakoit Barmn ¢punancoBslii pe3ynbraT (0€3 yuera Hajnoron)?

(Bompoc 2 KaTeropuu CI0KHOCTH)

6 Bribepure BepHOE YTBEPKACHNE B OTHOIIEHUH BO3MOXKHBIX YOBITKOB IIPU TOPTOBJIE
C HCIOJIb30BaHUEM HEOOECTICYCHHBIX/MaPKUHAIBHBIX CICIOK.

(Bompoc 2 KaTeropuu CI0KHOCTH)

7 VYkaxuTe BEpHOE YTBEP)KICHHE B OTHOIICHUN MapKHHAIBHOTO 3aiiMa.
(BOTIpoOC 2 KaTeropuu CIOKHOCTH)

8 Bel siBnsieTech HeKBaM(UIIMPOBAHHBIM WHBECTOPOM U COBEpIIAeTe CHAEIKH C
UCTIOJIF30BaHUEM 3a€MHBIX Cpe/ICTB. BriOeprTe BepHOE YTBEPKICHHE.

(BoTIpoC 2 KaTeropuu CIOKHOCTH)

9 B kakom cimyyae Opokep MOKET NMPUHYAUTENBHO 3aKPbITh MO3UIMIO KIMEHTa IpU
HAJIMYMN paHee 3aKII0OYCHHBIX MapKHHAIBHBIX/HE00ECTIEYeHHBIX CIIEIIOK?

(Bompoc 3 KaTeropuu CIOKHOCTH)

10 |[Croumocts Bamero moprdenst crama HWXKE BETUYMHBI MHHUMAIBHOW MapiKu.
BriOepute BepHOE yTBEpKICHHE.

(Borpoc 3 KaTeropuu CJI0KHOCTH)
11 |Croumocts Bamero mnoprdens crana HMKE BEIMYMHBI HAYaJIbHOM MapiKu.

Bribepure BepHOE yTBEpKICHHE.
(Borpoc 3 KaTeropuu CJI0KHOCTH)

IIpunoxenue N 5

Ilepeuenn




BOIIPOCOB TECTUPOBAHUSA - OJIOK "3HaHUS"
AJI1 JOTOBOPOB, ABJIAOMINUXCS TPOU3BOJHBIMHA (I)I/IHaHCOBbIMI/I
MHCTPYMEHTAMHU U HE MpeHa3HAYEHHbIX
JJISL KBaJII/I(bI/ILII/IpOBaHHBIX HHBCCTOPOB

Bomnpocst

Ecnu Bbl Kynuim oniuyoH Ha MOKYIKY akiui, B ...
(Bompoc 1 kaTeropuu CI0KHOCTH)

Ecnu Bel mpogany nocTaBOYHBIN ONUKMOH HA MOKYNKY akui, BoI ...
(Bompoc 1 kaTeropuu CIONKHOCTH)

Bribepure BepHOE yTBEPKIEHHE OTHOCUTEIBHO (PbIOUEPCHOTO KOHTPAKTA.
(Bompoc 1 kaTeropuu CI0KHOCTH)

BbI mpoany oniuoH Ha MOKYIKY akiuil. Bamy moTeHuanbHble YOBITKY:
(Bompoc 2 KaTeropuu CIOKHOCTH)

Bbl mostyunsm yObITOK OT MHBECTULIMI HA CPOYHOM phIHKE. Bo3mecTsrt nmu Bam Bamu
yOBITKH?
(Bompoc 2 KaTeropuu CIOKHOCTH)

BbI Kyniii ONIIMOH Ha MPOIaXy akiuid. Bamm noreHnuanpHbie YOBITKH (0€3 yuera
YIJIAYUBAEMbIX KOMUCCHH) ...
(Bompoc 2 KaTeropuu CIOKHOCTH)

Br1 3akir0uniy BHEOHPIKEBOH T0TOBOP, SBISIOLIMIACS MPOU3BOAHBIM (PHHAHCOBBIM
UHCTpYMEHTOM. BribepuTe BepHOE yTBEp)KICHHE.
(Bompoc 2 KaTeropuu CI0KHOCTH)

BpsI - ctopona goroBopa, SBISIIONIET0Cs MPOU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTOM
(manee - [ION).

bazoBoiii aktuB Takoro I1PU - 0ObLIKHOBEHHBIE aKIIMH KOMIIAHUU X.

B Tteuenne cpoka neiictBus [IOUW B nensx mnosydeHus AUBUACHIOB COCTABJIEH
peecTp BIIAJIENIbIIEB YKA3aHHBIX aKIUH.

Ykaxxute BEpHOE YTBEPKACHUE B OTHOLIEHUM Ilepenayn Bam goxona otT sMmuTeHTa
110 TAaKUM aKITHSIM.

(BoTIpoC 2 KaTeropuu CIOKHOCTH)

UTo U3 TMEepeuuciIeHHOr0 HEe MOXEeT BIHATh Ha (UHAHCOBBIM pE3yibTatT
¢dbopBapIHOTO KOHTpaAKTA?
(BoTIpoC 2 KaTeropuu CIOKHOCTH)

10

Bb1 umeere ouH ¢prouepcHbIl KOHTpaKT Ha akiuu. llena akuuii pesko ymana. B
JTAHHOM CiTy4ae COOBITHS MOTYT pa3BUBAThCS CIEAYIOIINUM 00pa3oMm:
(Bompoc 3 KaTeropuu CIOKHOCTH)

11

Bol momyunnu uHbOpMaIuoo oT Opokepa 0 HEOOXOIUMOCTH JOBHECEHUSI CPEACTB
WM 3aKpbITUS TO3MUIMH, IIOCKOJIbKY Bammx akTUBOB HEAOCTATOYHO [T
MO/IepKaHUs TTO3UIIUIA Ha CPOYHOM phIHKE. BriOepuTe BepHOE yTBEPKICHHE.
(Bompoc 3 KaTeropuu CIOKHOCTH)




[Ipunoxenne N 6

Ilepeuenn
BOIIPOCOB TECTUPOBAHUS - OJIOK "3HaHUSA" 7151 JOTOBOPOB PETIO,



TpeOyIOMMX TPOBEIACHHS TECTUPOBAHUS

N Bormpocst

1 Ecnu Bel npopanu nieHHyro Oymary 1o nepBoi 4acTu JOroBopa peno, 1o BTOpou
4acTH TaKOro J0roBopa pemno Ber:

(Bompoc 1 kaTeropuu CI0KHOCTH)

2 Ecnu o mepBoii yactu 1oroBopa perno Bel kynuim neHHyo Oymary, o BTOpOi
4yacTu JoroBopa pemno Bl
(Bompoc 1 kaTeropuu CI0KHOCTH)

3 Eciu Bbl mpojanu neHHyro Oymary o HepBOHM 4acTH JIOTOBOpa pero, 3TO
03HAa4aeT, 4To BoI ...

(Bompoc 1 kaTeropuu CIOKHOCTH)

4 [IepeorieHka Mo JOroBOpyY Pero ...
(Bompoc 2 KaTeropuu CIOKHOCTH)

5 Brl sBnserech mokymnarenem mo HEpBOM 4acTu Joroopa pemno. Ilo neHHbiM
Oymaram, KOTOpble Bbl monay4ymiu mo I0roBOpy pemo, OCYIIECTBICHA BBIIIATA
JIEHE)KHBIX CPEACTB WM IEpPEJaHO HWHOE HMMYLIECTBO, B TOM YHUCIIE B BHUJE
JTUBUJICHIOB WJIM TPOIEHTOB (noxon). B kakom ciydae Bel 00s3aHbI niepenaTsb
CYMMY TaKoro JI0X0/a MpoJaBIy [0 JOr0OBOpPY peno?

(Bompoc 2 KaTeropuH CIOKHOCTH)

6 Ecnu Be siBnsieTech MpoaBIioM MO JOTOBOPY pero, TpeOOBaHKE O MepeUHCICHUN
Map>KHHAJIbHOIO B3HOCA MOXET Bam nocTynutk:
(BoTIpoC 2 KaTeropuu CIOKHOCTH)

7 Ecnmn Bel mpojanu mo mepBoi 4acTH JOroBopa peno IeHHble Oymaru, a
MOKYTIaTeNlb MO J0rOoBOPY peno (akTUYECKH MOJIyuri AOXO0J] (IUBUACHIBI WU
KYIIOH), TO:

(Bompoc 2 KaTeropuu CI0KHOCTH)

8 UTo U3 MepeuncaeHHOro He MOXKET OBITh MEepPEaHo 10 JOTOBOPY pero?
(BOTIpOC 2 KaTeropuu CIOKHOCTH)

9 Ecnu Brl siBsieTech nokymnaresieM 1o NepBoi 4acTu 10roBopa perno, TpeboBaHue
0 TIePEYHCIEHUU Map>KUHAJIBHOIO B3HOCA B paMKax 3TOr0 JIOTOBOpa MOkeT Bam
MNOCTYIHTD:

(Bompoc 2 KaTeropuu CI0KHOCTH)

10 [Tponaser nepenan B COOCTBEHHOCTh IMOKYTATENs IIEHHbIe OyMaru 1Mo JIoroBOpy
perno (B ciydyae OTCYTCTBUSL B JIOTOBOPE OTOBOPKM O BO3MOXKHOCTH BO3BpaTa
MHOTO KOJIMYecTBa IIeHHbIX Oymar). Puck HeBo3Bpara ILEHHBIX Oymar,
NEpPEJaHHBIX 110 MEpPBOM dYacTH JOroBOpa pemo, JUisl MPOJaBLA MOXKET
pean30BaThCs:

(Bompoc 3 KaTeropuu CIOKHOCTH)
11 [Toxymarens o JOroBOpy perno nepeaal NpoAaBIly 10 I0TOBOPY PENO ACHEKHbIE

cpencTtBa. Puck HEBO3BpaTa AEHEKHBIX CPEICTB, IEPENAHHBIX IO IEPBOM YacTH
JIOTOBOpA PeNo, s MOKYNaTells MOXKET Peaan30BaThCs:
(Bompoc 3 KaTeropuu CI0KHOCTH)




[Ipunoxenne N 7

Ilepeuenn
BOIIPOCOB TECTUPOBAHUSA - 610K "3HaHus" A CACTOK
0 IPHOOPETEHHUIO CTPYKTYPHBIX OOJIUTAITNH, HE TIPEeTHA3HAYCHHBIX



JUTSL KBATU(PUIIMPOBAHHBIX HHBECTOPOB

N Bormpocst

1 BriOepuTe BepHOE YTBEPKICHNE B OTHOIICHUU CTPYKTYPHBIX OOJIHTaIUii.
(Bompoc 1 KaTeropuu CIOKHOCTH)

2 SBnsiercst mu oOaUranus, Mo KOTOPOW BbIIIaTa BCE HOMHHAJIBHON CTOMMOCTH
OCYILIECTBIISICTCS. TIPU €€ TMOTAlIeHWH, a CyMMa JI0XO0Jla 3aBUCUT OT M3MEHEHUS
LEHBI JParolieHHOT0 MeTasia, CTPYKTYpHOI obmuranuei?

(Bompoc 1 kaTeropuu CI0KHOCTH)

3 UTo U3 mepedyrciIeHHOro OTJINYaeT WHBECTUIIUN B CTPYKTYPHYIO OOJUTalldi0 OT
unBectunuii B OP3?

(Bompoc 1 kaTeropuu CIOKHOCTH)

4 MoskeT 11 UHBECTOp MO CTPYKTYPHOM OOJMraliiy MpH ee MOoralleHruH MOJIyYUTh
BBITIATY MEHBIIIE €€ HOMUHAIBHON CTOMMOCTH?

(Bompoc 2 KaTeropuH CIOKHOCTH)

5 UTo M3 MepeurciIeHHOro, KaK MPaBUjIO, HE SBISETCS PUCKOM IO CTPYKTYpPHOI
oOnurauun?

(Bompoc 2 KaTeropuH CIOKHOCTH)

6 MoskeT nu HM3MEHSTHCS MOPSJIOK BBIJIATHl MPHU TMOTAIIEHUU CTPYKTYPHBIX
o0nuranuii 1O PEHICHUI0 SMHUTEHTAa WM 10 YKAa3aHWI0O MX BIAJeNbla I0CIe
pa3MeIeHHs TAKUX OOTUTaIHii?

(Bompoc 2 KaTeropuu CIOKHOCTH)

7 Ecnmu wHBecTOp TNpUHMMAaET pelieHHue MpoJaTh MNPHHAMISKANINE MY
CTPYKTYpHBIE 0OJUTaINU, KaK OBICTPO OH MOXKET 3TO CeNaTh?

(Bompoc 2 KaTeropuu CI0KHOCTH)

8 Br1 cobupaerech npuodpecTu CTPYKTYPHYIO OOJIUTAIHIO.

SBasieTcst MM UCTOpUYECKas AWHAMHUKA IIeHBl aKIMi KOMMaHUM A, OT KOTOpPOi
3aBUCHT BBIIJIATA KYMTOHOB IO TaKOW OOJUTAINHU, TOCTOBEPHBIM HHIUKATOPOM
rapaHTUU BBIILIATHI KYTIOHOB TI0 3TOW oOIuranuu B Oyaymiem?

(Bompoc 2 KaTeropuu CI0KHOCTH)

9 BriOepute BepHOE YTBEpKIEHHE B OTHOIICHHH HOMHHAIBHOH CTOMMOCTH
CTPYKTYpPHOU OOIUTAIIHH.

Ilonyyenne WHBECTOPOM TMOJHOM HOMMHAJIBHONM CTOMMOCTH CTPYKTYPHOU
0o0JIATaINH ...
(Bompoc 2 KaTeropuu CI0KHOCTH)

10 Bel  mpuobOpenu  OeCKyMOHHYIO  CTPYKTYpHYH  oOnuramuio.  Beimiara

HOMUHAJIBHOW CTOMMOCTH TIPH TOTAIIEHUH TaKOH OOJIMTalliy 3aBUCHUT OT LEHBI
akuui komnanuu A. 3amura KanuTana (Bo3BpaT HOMHUHAJIBHON CTOMMOCTH) IO
CTPYKTYpHOU oOnuraiuu coctaBiseT 80% B ciyyae majeHus LIEHBl Ha aKIUH
komrmannu A Oosee, yem Ha 10% oT mepBoHayanbHOU IeHB. Kakoil o0bem
BBIMJIATHl OTHOCHTEIBHO HOMHHAJA CTPYKTYpHOH oOmuramuu Bbl oxumgaere
MOJIYYUTh B CIy4ae CHIDKEHHUS IE€Hbl aKIMi KOMIaHUM A Ha J1aTy HOTramleHus
CTPYKTypHOU obnuramnuu 6onee, yeM Ha 10% OT uX mepBOHAYAIBHOM IIEHBI?
(Borpoc 3 KaTeropuu CI0KHOCTH)




11

UTO 13 NepeyrCcIEHHOr0 BEPHO B OTHOIICHHUH JOTIOIHUTEIBHOTO J0X0/a (10X0/1a,
HE HAYMCIISIEMOTO 10 (PMKCUPOBAHHOM MPOIICHTHOM CTaBKE W BBIIIJIATa KOTOPOTO

3aBUCHT OT BBINIOJIHEHUSI ONPEACIECHHOTO YCIIOBUS) TIO CTPYKTYPHBIM
oOymranuam?

(Bompoc 3 KaTeropuu CJI0KHOCTH)

[Ipunoxenne N 8

Ilepeuenn
BOIIPOCOB TECTHPOBAHUS - OJI0K "3HaHus"
JUISL CIIEJIOK IO MPUOOPETEHNIO HHBECTUIIMOHHBIX MTA€B 3aKPbITHIX



MaeBBIX MHBECTUIIMOHHBIX ()OH/IOB, HE MPEAHA3HAYCHHBIX
JUIs1 KBaTM(PULIMPOBAHHBIX HHBECTOPOB, TPEOYIOLTUX
IPOBEJCHUS TECTUPOBAHHUS

N Bormpocst
1 MHBeCcTUIIMOHHBIN TTAl - 3TO ...
(Bompoc 1 kaTeropuu CI0KHOCTH)

2 JlomyckaeTcsi 11 U3MEHEHHEe TUIa MTAaeBOr0 MHBECTHUIIMOHHOTO (DOHJIAa C 3aKPHITOrO
Ha UHTEPBaJIbHBIN WK HA OTKPBITHII?

(Bompoc 1 kaTeropuu CIOKHOCTH)

3 Bbl mutanupyere nmpuoOpecTH mau 3aKpbhITOTO Ma€BOTO WHBECTULIMOHHOTO (DOHIA.
MoskeTe i Bl OJYYUTh OT YIPABIIAIOIIEH KOMIaHUH HH(OPMaLHI0 00 OCHOBHBIX
pe3yabTaTax MHBECTHPOBAHUS B CPABHEHUU C aKTyaJIbHON HHQISAIIEH?

(Bompoc 1 KaTeropuu CIOKHOCTH)

4 Kakum 006pa3oM BbImIaTa MPOMEKYTOYHOTO JJOXO0/1a IO MHBECTUIIMOHHBIM MasM
3aKpBITOTO MMa€BOTO0 MHBECTULIMOHHOTO (DOH/IA BIMSET HA PACUETHYIO CTOMMOCTh
nasi? PacueTHasi CTOMMOCTD Mas, Kak MPaBuiIo (MPU MPOYUX PABHBIX YCIOBUSX):
(Bompoc 2 KaTeropuu CI0KHOCTH)

5 Ecnu uHBECTOp MPUHUMAET PEeIICHHE POAATh MPUHAUICKAIIUE EMY TTau
3aKpBITOTO MA€BOT0 MHBECTULIMOHHOTO (DOH/A, KaK OBICTPO OH MOXKET
OCYIIECTBUTH MPOTAXKY?

(Bompoc 2 KaTeropuu CIOKHOCTH)

6 PacyeTHas cTOMMOCTh HHBECTUIIMOHHOTO TIasi OTIPEAETISETCS:
(Bompoc 2 KaTeropuu CI0KHOCTH)

7 Ecnu nHBECTOp MPUHUMAET PEelIeHHEe MPOIaTh MPUHAUICKAIIUE MY TTau
3aKPBITOTO 1Ma€BOT0 MHBECTHIIMOHHOTO (JOH/A, 10 KAKOH IIeHe OH MOXKET
OCYIIIECTBUTH MPOAAXKY?

(BoTIpoC 2 KaTeropuu CIOKHOCTH)

8 BrpaBe nm Bnagener; maeB 3aKphITOrO IaeBOr0 HMHBECTULIMOHHOTO (OHA
HEJIBIYKMMOCTH PacCUMTHIBATh HA O€3yCIOBHOE IMOTYYEeHUE JOX0a B BUIEC PEHTHBIX
TIaTeXel OT ciayl HeIBUYKUMOCTHU B apeH Ty ?

(Bompoc 2 KaTeropuu CI0KHOCTH)

9 Kakwe Bu1I 00bEKTOB B COOTBETCTBHUH C 3aKOHO/IATEIILCTBOM HE MOTYT BKIIFOUATHCS
B COCTaB AaKTHUBOB 3aKpBITHIX I[1a€BBIX HMHBECTUIIMOHHBIX (OHIOB, HE
MpeTHA3HAYCHHBIX JIUIS KBATH(PHUIIMPOBAHHBIX HHBECTOPOB?

(BoTpoc 2 KaTeropuu CIOKHOCTH)

10 |HomyckaeTcs J1u  BTOPHUYHOE  OOpaleHWe TaeB  3aKpPBITOTO  [MaeBOTO

WHBECTHIIMOHHOTO (poH1a?
(Bompoc 3 KaTeropuu CIOKHOCTH)
11 |B kakoMm ciry4ae HHBECTOP BIIPaBe MPOJIaTh NPUHAIJISKAIINE EMYy HHBECTUIIHOHHBIS

Hau 3aKpbITOTO MA€BOT0 MHBECTULIMOHHOTO (hOHJIa Ha OUpPIKE 10 MOTalleHus?
(Borpoc 3 KaTeropuu CI0KHOCTH)




IIpunoxenne N 9

Ilepeuenn
BOIIPOCOB TECTUPOBaHUs - 010K "3HaHus"
JUISL C/IEJIOK MO MTPUOOPETEHUI0 00IMTrauii pOCCUICKIX SIMUTEHTOB,
COOTBETCTBYIOIIHUX YCIIOBHUAM, IPECAYCMOTPCHHBIM 3633H3MI/I IEPBBIM
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Y BTOPBIM MOJITYHKTa 2 MyHKTa 2 cTtaThu 3.1 denepanbHOro
3akoHa N 39-®D3, HO HE COOTBETCTBYIOUIUX YCIOBUAM
ab3ana TpeThero ykazaHHOTO MOAMYHKTA

Bormpocst

KpenuTHblil peiTUHT 00aHUTrammii - 310 ...
(Bompoc 1 kaTeropuu CI0KHOCTH)

Kakoli BbIBOJ MOXHO cjAenaTh, €CIU OOJUralusM pPOCCHICKOTO SMUTEHTa HeE
IPUCBOUIIN PEUTUHI?
(Bompoc 1 kaTeropuu CII0KHOCTH)

Eciu wHBecTOp TpUHUMAET peHICHHE NpoAaTh MNPUHAMISHKANUE €My
HU3KOJIMKBHTHBIE OOJIUTAIINH, KaK OBICTPO OH MOXKET 3TO CAeNaTh?
(Bompoc 2 KaTeropuu CIOKHOCTH)

[Toxayiicta, BEIOEpHUTE MPABUIIBHBIA OTBET U3 CIEAYIOMINX YTBEPKICHHM.
(Bompoc 2 KaTeropuu CIOKHOCTH)

Bri6epute BepHOE yTBEpK/I€HNE B OTHOIICHUH PHIHOYHOTO PHUCKA MO OOIUTALIHUSIM C
perTUHTOM 1 oOnHranusM 6e3 perTruHTa.
(Bompoc 2 KaTeropuH CIOKHOCTH)

K kpeuTHOMY PUCKY MOKHO OTHECTH:
(Bompoc 2 KaTeropuu CIOKHOCTH)

Bbl xymwim Ha Ouprke OOMUTAIMIO, KOTOPOH, KaK M €€ dMUTEHTY, HE MPUCBOCH
PEUTHHT HM OJHUM M3 POCCHUUCKUX PEHUTHHIOBBIX areHTCTB. BriOepute BepHOE
YTBEPXKICHHE.

(BOTIpoOC 2 KaTeropuu CIOKHOCTH)

OMUTEHTY 00NMranuii pOCCUHCKUM PEHTHHIOBBIM areHTCTBOM MPHCBOEH PEUTHHT
BB+. Beibepute BepHOE yTBEPKACHHE B OTHOLIEHUH OOJIMTalllii TAKOr0 IMUTEHTA.
(BoTIpoC 2 KaTeropuu CIOKHOCTH)

OTcyTcTBHME KPEAUTHOTO PEUTHHTA BBIMyCcKa IS JIFOOOTO BBIMyCKa OOIUTranuit
O3HAUaeT:
(Bompoc 3 KaTeropuu CIOKHOCTH)

10

Bri6epute BepHOE YyTBEp:K/I€HUE B OTHOILIEHUHU O0NIUranuu 0e3 peiTuHra.
(Bompoc 3 KaTeropuu CIOKHOCTH)

11

Bbl kynunau Ha Oupke OOJIMTalMI0 POCCHICKOrO AMHTEHTa C pedTuHrom B+,
IIPUCBOEHHBIM POCCUMCKUM PEUTHHIOBBIM ar€éHTCTBOM. JIOXOTHOCTH K IOTAIIEHUIO
Ha MOMEHT IpuoOpereHust ooauranuu papHa 14% ronoBbIx.

Bamma noXolHOCTh OT MHBECTHIIMM B JlaHHYIO obOjuranuio (6e3 ydera HaJoroB U
KoMHccuit Opokepa U HHPPaCTPYKTYpHI) ...

(Borpoc 3 KaTeropuu CI0KHOCTH)
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[Tpunoxenne N 10

Ilepeuenn
BOIIPOCOB TECTHPOBAHUS - OJI0K "3HaHus"
JUTSL CIIEJIOK IO MPUOOPETEHUIO 00IMTaliiii HUHOCTPAHHBIX IMUTEHTOB,
COOTBETCTBYIOIINX YCIOBHUSM, IPETyCMOTPEHHBIM a03aliaMH MepPBbIM
Y BTOPBIM MOANYHKTA 3 IMyHKTa 2 cTaTthu 3.1 PeaepanbHOTrO
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3akoHa N 39-@3, HO HE COOTBETCTBYIOIIUX YCIOBUSIM
ab3a1a TpPEThEero yKazaHHOTO MOAMYHKTA

Bomnpocsr

KpenuTHblii  peHTHHT  KOMMaHWHM, oOecrneunBaronieil  (OCYIIECTBIISIFOIICH)
UCTIOJTHEHUE 00513aTENbCTB (BBIILIATHI) IO OOIUTALIUSM - 3TO ...
(Bompoc 1 kaTeropuu CII0KHOCTH)

Kakoli BBIBOJ, MOXXHO cJielaTh, €CIU OOJUTalusM HHOCTPAHHOI'O SMHTEHTA HE
IPUCBOUIIN PEUTUHI?
(Bompoc 1 kaTeropuu CI0KHOCTH)

Eciu  wHBeCTOp mNpUHUMAET pelIeHWe TNpPoaaTh  NPHUHAICKAINIHE eMy
HU3KOJIMKBHTHBIE OOJIUTAIINH, KaK OBICTPO OH MOJXKET 3TO CAeNaTh?
(Bompoc 2 KaTeropuu CIOKHOCTH)

[Toxayiicta, BEIOEpHUTE MPABUIIBHBIA OTBET U3 CIEAYIOMINX YTBEPKICHHM.
(Bompoc 2 KaTeropuH CIOKHOCTH)

BriGepute BepHOE yTBEPKIACHHUE.
(Bompoc 2 KaTeropuu CIOKHOCTH)

BriOepuTe BepHOE YTBEp)KIECHHE B OTHOIICHWW JIMKBHIHOCTA  OOJIATAIIHA
WHOCTPaHHBIX SMUTCHTOB.
(Bompoc 2 KaTeropuu CIOKHOCTH)

Bbl kynunum Ha Oupke oONMranuioo HHOCTPAaHHOTO SMuTeHTa. crnonHeHue
00513aTeNIbCTB 1O Hel oOecreunBaeTcsl 3a CUEeT KOMIIAHUM, KOTOPO He MPHCBOCH
PEUTHHT HU OJAHMM W3 PEUTHHIOBBIX areHTCTB. BpiOepuTe BEpHOE yTBEpXKICHUE B
OTHOILIEHUH TaKOW OOJIMUTralNu.

(Bompoc 2 KaTeropuu CI0KHOCTH)

Komnanum, obecrneuuBaronieil MCHOJIHEHHE 00s3aTENbCTB 1O OOJIMralusM
WHOCTPAaHHOTO OMUTEHTA, POCCUNWCKHM PpEHTHUHTOBBIM AareHTCTBOM IIPUCBOCH
peiitunr BB+. BriGepute BepHOE yTBEpK/I€HNE B OTHOIIEHUN TaKUX OOJIUTalluid.
(BoTIpoC 2 KaTeropuu CIOKHOCTH)

B cnyuae, ecnu Bel kynwin nHocTpannyto obnuranuio 3a 100 pomutapos CILA u
nponanu ee yepe3 roxa 3a 110 mommapos CIIA, npu stom kypc gomnapa CILIA 3a
yKa3aHHBIH ro1 Beipoc ¢ 50 1o 75 pyouneit, Bam nanoroo6mnaraemsrit noxona B Poccun
COCTaBHUT:

(Bompoc 3 KaTeropuu CIOKHOCTH)

10

Bbl Kynuim WHOCTpaHHYIO oOauranuio 3a umeroniiecs y Bac $100 Ha oupxe B 13
yacoB. Kypc nommapa CIIIA coctaBui:

- Oup:keBoit Ha 13 yacoB BalIOTHBIX TOProB JHs MOKYNKK oOnurauuu 77,20 pyoneii;
- OUp)KeBOM Ha MOMEHT 3aKpBITHS BAIIOTHBIX TOPrOB MPEIBIIYLIET0 AHS (JIHIO
nokynku) 77,05 pyOneii;

- OUp>KEeBOIl HA MOMEHT 3aKPBITUS BAIIOTHBIX TOPToB JIHS NMOKy1kH 77,10;

- banka Poccun Ha nenp nokynku 77 pyounei.

Yepes roa Bei mpoanu oty obnuraruio Ha Oupixke B 14 gacos 3a $106. Kype nomiapa
CIIIA cocraBuit:

- OupkeBoil Ha 14 4acoB BAIFOTHBIX TOPTOB JIHsI mpoAaxku oosmranuu 71,30 pyoneit;
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- OUMpKeBOM HAa MOMEHT 3aKpBITHS BATIOTHBIX TOPTOB MPEIABIAYIIETO JHS (IHIO
nponaxu) 71 pyOib;

- OMpPKEBOI HA MOMEHT 3aKPBITUS BATFOTHBIX TOProB JHs pofaxu 70,70 pybnei;

- banka Poccuu Ha nens npogaxu 71 pyOsib.

Kakotii (huHaHCcOBBIN pe3ynbTaT Bel momyuwinm B qoiutapax u pyossx?

(Bompoc 3 KaTeropuu CIOKHOCTH)

Bbl kymuiam Ha Oupke OOJHMramui WHOCTPAHHOTO AMHTEHTa. KommaHwus,
o0ecreynBaroIasi UCIOJIHEHUE 005S3aTeNBCTB MO ATON OOJIMranuu, UMEeeT PeUTHHT
B+ (mpucBOCH POCCHIICKMM PEHTUHTOBBIM areHTCTBOM). JI0XOJHOCTh K TIOTallICHHUIO
Ha MOMEHT IpuoOpeTeHus oomranuu paBHa 14% rogoBbIX.

Bamra 10XOJHOCTh OT MHBECTHIIMM B JIaHHYIO oOnHranuio (0e3 ydera HaJlOTOB W
KOMUCCHI Opokepa U HHPPaCTPYKTYPHI) ...

(Bompoc 3 KaTeropuu CIOKHOCTH)

[Ipunoxenne N 11

Ilepeuenn
BOIIPOCOB TECTUPOBAHUS - OJIOK "3HaHUS" IS CICIIOK
M0 MPUOOPETCHUIO OOIUTALINI CO CTPYKTYPHBIM JI0X0JI0M

Bompocsl




1 |MoxHo nu B naTy NpuoOpeTeHust OOJIuranuu, BeauurHa U (Wiu) (akT BBIILIATHI
KYIOHHOTO JI0XOJ[a M0 KOTOPHIM 3aBUCHUT OT M3MEHEHMsI CTOMMOCTH KaKOro-indo
aKkTUBa (M3MEHEHHUsI 3HAYCHHS KaKOTO-THOO IMOKa3aTess) WIM HACTYIUICHUS MHOTO
o0cTosTenscTBa (00IUTauid CO CTPYKTYPHBIM JIOX0JIOM), TOYHO PacCUYUTATh OOIIHA
pasmMep KYIOHHOTO J0XOJa IO TakoW OOJUralH, KOTOpPBIA OyJaeT BBIILJIAYCH €e
SMUTEHTOM?

(Bompoc 1 kaTeropuu CI0KHOCTH)

2 |KeM u B Kakoil MOMEHT yCTaHABIIMBACTCS MOPSAOK OMPENEICHUSI CYMM BBIIUIAT 110
00JHMraluu co CTPYKTYPHBIM 10X0A0M?
(Bompoc 1 kaTeropuu CI0KHOCTH)

3 |Broibepute BepHOE YTBEpKIEHHE OTHOCHUTEIBHO WHBECTHLMH B OOJIHraluu Cco
CTPYKTYPHBIM JTOXOJIOM.

(Bompoc 1 kaTeropuu CI0KHOCTH)

4 |Yro U3 MEpeUyHCIECHHOTO0 HE SBISETCS PHUCKOM IO OOJIUrali CO CTPYKTYPHBIM
J10X0/10M?

(Bompoc 2 KaTeropuu CIOKHOCTH)

5 | B03MOXHO U TOUYHO OMPEAETUTh, KaK MOBIUIET U3MEHEHHE PHIHOYHONW CTOMMOCTH
aKTUBOB M (WJIN) 3HAYCHUI (PMHAHCOBBIX MMOKA3aTeNeH, OT KOTOPHIX 3aBUCHT pa3Mep
KYIOHHOTO JI0XOJa M0 OOJUTalli CO CTPYKTYPHBIM JOXOJOM, Ha LEHY MPOJaXu
TaKOM 00JIMTallii MHBECTOPOM Ha BTOPUYHOM phIHKE?

(Bompoc 2 KaTeropuH CIOKHOCTH)

6 |BsiOepute nmpaBuIbHOE YTBEPKICHUE.

Pa3smep moxona nHBECTOpA MO OOJIHUTAIMSIM CO CTPYKTYPHBIM JJOXOJIOM...
(BoTIpOC 2 KaTeropuu CIOKHOCTH)

7 | Obnuranuu co CTPYKTYPHBIM JI0XOJOM TapaHTUPYIOT MX BIaJebIlaM BBIILIATY ...
(Bompoc 2 KaTeropuu CI0KHOCTH)

8 |Bbl mpuoOpenu oONUranuio €O CTPYKTYPHBIM JIOXOJOM B XOJ€ pa3MEHICHUs M
BJIAJIEJIN €0 JI0 MOTaIIEeHUs.

[Ipu noramenuu odmurauu Ber ...
(BoTIpOC 2 KaTeropuu CIOKHOCTH)

9 |BoiOepure BepHOE YTBEp)KJIEHHE B OTHOLIEHHMHM OOJHMTalUu CO CTPYKTYPHBIM
J1I0X0710M, KoTopas pa3meraercs o 105% ot ee HoMuHana.

(BoTIpoC 2 KaTeropuu CIOKHOCTH)

10 |BsiGepuTe BepHOE YTBEPKAECHUE OTHOCUTENILHO PHIHOYHON CTOMMOCTH OOJIUTAllUHU CO
CTPYKTYPHBIM JIOXOJIOM, KOTOPBIN 3aBUCHUT OT IIEHBI ONPEICIICHHON aKIIHH.

(Bompoc 3 KaTeropuu CIOKHOCTH)
11 |Bsl npuoOpenu o0IUranuio co CTPYKTYPHBIM JI0X0/10M, TI0 KOTOPOH MPEeayCMOTPEH

n0xo7 1o (UKCHPOBAHHOW CTaBKE KYMOHA W KYMOHHBIA 10XOJ] (HE SBIsSETCA
(UKCUPOBAHHBIM).

KymoHHbIi 10X0 1O TakoW OONHMTanuy 3aBUCUT OT IEHBI aKIUU KOMITAHUH A H
BBITNIAYMBACTCS. TMPU TOTAIEHUU OOJHUraluy MPU YCIOBUM, YTO II€HA aKIHUU
KOMIIAaHUM A Ha JaTy HaOJIoJeHMs BhILIE MepBOHAdaabHOW LeHbl. lleHa akuuu Ha
JaTy HaOJMIOICHUS OKa3anach HIDKE epBOHaYaIbHOU ekl Ha 1%. [Ipu aToM Ha naty
BBITIJIATHI KYTIOHHOTO JIOXO0/1a IIeHa aKIIMU Oblja BBIIIE TepBOHAYAILHON IIEHBI Ha 5%.




Uto Oyner BHIMIIAYCHO TPH MOTAIICHUH 00IUTaun’?
(Bompoc 3 KaTeropuu CIOKHOCTH)

[Ipunoxenne N 12

Ilepeuenn
BOIIPOCOB TECTHPOBAHUS - OJIOK "3HaHus"

JUTSL CIIETIOK TI0 TIPHOOPETEHHIO aKIIHM POCCUHUCKUX AYMUTEHTOB,
KOTOpbIE JOMYIIEHBI K 00paIIeHUI0 Ha OpraHU30BaHHbBIX TOPrax,
HO HE BKJIIOUEHBI B KOTUPOBAJIbHbIE CIIUCKU OMPIKH, & TAKKE CICIKU
10 IPUOOPETEHUIO aKIIMHA POCCUMCKUX SMUTEHTOB, HE TOMYIIEHHBIX
K 00palleHHI0 Ha OpraHU30BaHHBIX TOprax



Bomnpocer

1 |Bsl nomyuniu yOBITKH OT COBEpPILIEHUS CIEIOK ¢ akuusMu. Bo3mectar nu Bam Bamm
yObITKI?

(Bompoc 1 KaTeropuu CIOKHOCTH)

2  |BpiOepute pucKH, KOTOPbIE MOTYT BO3HUKHYTh IPU MHBECTUPOBAHUM B aKIIUU, HE
BKIIFOUECHHBIC B KOTUPOBATHHBIC CITHCKH.

(Bompoc 1 kaTeropuu CIOKHOCTH)

3 | Akumu KOMIaHUH A BKIIFOUEHBI B KOTHPOBAIBHBIN CIIUCOK OUPIKH, aKIUU KOMITAHUN
b He BKJIIOUYEHBI B IaHHBIN CIIUCOK.

Bribepure BepHOE yTBEPKICHHE.
(Bompoc 1 kaTeropuu CI0KHOCTH)

4  |Ecnu uHBECTOp MPUHUMAET pElIeHHE MPOoAaTh MPUHAISKANIYI0 €My aKIHUIo, Kak
OBICTPO OH MOXKET ATO CAEIATH?

(Bompoc 2 KaTeropuH CIOKHOCTH)

5 |Boibepute mpu3HaKM, OTIMYAIONINE AKIMH, HE BKIIOYCHHBIE B KOTHPOBAJIbHBIC
CIIUCKH, OT aKIUH, BKIIIOYCHHBIX B KOTUPOBAJLHBIC CITUCKH.

(Bompoc 2 KaTeropuH CIOKHOCTH)

6 | OTnuuuTenbHOM OCOOEHHOCTHIO AaKIIM, BOIICAIIMX B HEKOTHPOBAIBHYIO YacTh
CIIUCKa IICHHBIX OyMmar, siBJsieTcs ...

(Bompoc 2 KaTeropuH CIOKHOCTH)

7 |BbiOepute BepHOE YTBEpXkJACHHE B OTHOIIEHWH CTOMMOCTH AaKIUH POCCUMCKHX
OMUTCHTOB:

(BoTIpoC 2 KaTeropuu CIOKHOCTH)

8 |Axkuuu KoMmaHuM A He BKIIOYEHBl B KOTHUPOBAJbHBIA CIHCOK OWUPXKH, HO
oOpaiatorcs Ha Heil. bpokep mo Bamemy nopydenuto mpuoOpen 3TH akUUMU Ha
BHEOHMPIKEBOM phIHKE. BriOepuTe BepHOE YTBEpKICHUE.

(Bompoc 2 KaTeropuu CI0KHOCTH)
9 | Axnuu KoMmaHud X BKITFOYCHBI B KOTHPOBAIBHBIA CITUCOK OUPIKH, aKITUU KOMITAHUN
Y He BKJIFOYEHBI B JJAHHBIN CITUCOK.
BriOepuTe BepHOE YTBEpK/ICHUE B OTHOIIICHUH JIOXO/A 110 aKIUSIM.
(BoTIpoC 2 KaTeropuu CIOKHOCTH)
10 |BsiGepuTe BepHOE YTBEPKICHHUE.
(Bompoc 3 KaTeropuu CIOKHOCTH)
11 |BwiGepure BepHOE YTBEPXKACHHE B OTHOLICHUU TpPEeOOBAHHM, MPEABIBISIEMBIX

OuprKell K KOMIaHUSIM, YbH aKI[UH TOPTYIOTCS Ha OUpIKe.
TpeboBanus, NpeabsBIsIEMbIE K TAKUM KOMIIAHUSM. ..
(Borpoc 3 KaTeropuu CI0KHOCTH)




[Ipunoxenne N 13

Ilepeuenn
BOIIPOCOB TECTUPOBAHUS - OJIOK "3HaHUS" [JIS CCIIOK
10 IPUOOPETEHUIO HE BKIFOYEHHBIX B KOTUPOBAJILHBIE CIIUCKU OUPIKU
aKUM{ MHOCTPAHHBIX SMUTEHTOB WJIM LIEHHBIX OyMar Ipyroro
MHOCTPaHHOT'O YMUTEHTA, YOCTOBEPSIOIINX IIPaBa B OTHOLIEHUH

TaKMUX aKUUH, IPU YCIOBUHU, YTO YKa3aHHbIE aKLIUU HE BXOIST

B pacueT HU OJAHOI0 U3 UHAEKCOB, IEPEUEHb KOTOPBIX

yctaHoBieH CoBeTom nupekTopoB banka Poccun



Bomnpocer

1 |JIMKBUAHOCTH aKIIMH XapaKTepU3yeT:
(Bompoc 1 kaTeropuu CI0KHOCTH)

2 Kro B Poccuniickoii @eaepanuu SBISAETCS HAIOTOBBIM ar€HTOM IIPU OCYLIECTBICHUU
OTIEpAIIHii 1O TTOKYITKE/TIPO ke MHOCTPAHHBIX aKITUH?
(Bompoc 1 kaTeropuu CI0KHOCTH)

3 | Boibepute BepHOE yTBEpKACHHE OTHOCUTENILHO MPUOOPETEHUS aKIIUH MHOCTPAHHBIX
AMUTEHTOB.

(Bompoc 1 kaTeropuu CIOKHOCTH)

4 |Yro W3 mMepeuyucICHHOr0 HE SBISETCS PUCKOM IO MPHUOOPETEHUIO0 aKIMN
MHOCTPaHHBIX SMUTEHTOB?
(BoIIpocC 2 KaTeropuu CIO0KHOCTH)

5 | B ¢oHa0BBIN HHIEKC, PACCYMTHIBAEMBINA OUPIKEH, BKIIOYAIOTCS
(Bompoc 2 KaTeropuu CI0KHOCTH)

6 |B ciaywae BBIIUIATHI AMBHICHAOB MO aKIUSAM MHOCTPAHHBIX SMUTEHTOB KTO 00s3aH
MpeNoCTaBUTh cBeleHuss B DenepalibHyl0 HaIOroByro ciyx0y Poccuiickoit
Oenepannn?

(Bompoc 2 KaTeropuu CIOKHOCTH)

7 | BpiOepuTte BepHOE YTBEPKIACHHE B OTHOLICHUH aKIIM HHOCTPAHHOTO SMUTEHTA.
(Bompoc 2 KaTeropuu CIOKHOCTH)

8 |Ecim wHBeCcTOp TpPHHUMAET peIIeHHe NpoJaaTh MPHHAMISKANINE €My aKIuu
MHOCTPAaHHOI'O IMUTEHTA, KaK ObICTPO OH MOXET 3TO CJlIeNaTh?

(Bompoc 2 KaTeropuu CI0KHOCTH)

9 |BoiOepuTe pHUCKH, KOTOpbIE MOTYT BO3HUKHYTH IPH WHBECTUPOBAHHH B aKIUU
WHOCTPaHHBIX IMUTEHTOB.
(BompocC 2 KaTeropuu CIONKHOCTH)

10 |B cnyuae, ecnu Bol kynuiiu nnoctpannyto akuuto 3a 100 gonnapos CILA u npopanu
ee uepes roa 3a 110 gomnapos CIIA, mpu stom kypc gomtapa CILA 3a ykazaHHbIi
rof; Beipoc ¢ 50 o 75 py6neii, Bam nanoroo6naraemslit noxoa B Poccuun coctaBut:
(Borpoc 3 KaTeropuu CI0KHOCTH)

11 |K TpeOGoBaHUSAM MO BKIIOYEHHIO WHOCTPAHHBIX aKUUN B (POHIOBBIA MHIEKC MOTYT

OTHOCUTKCS TpeOOBaHUS B OTHOLIICHUU:
(Borpoc 3 KaTeropuu CI0KHOCTH)




[Ipunoxenne N 14

Ilepeuenn
BOIIPOCOB T€CTUPOBaHUs - 010K "3HaHug"
IS clieniok o mpuoOperenuto naes/akuuit ETF, He BKITIOYEHHBIX
B KOTUPOBaJIbHbIE CIIUCKU OUP>KH U JOMYIEHHBIX K OPraHU30BaHHBIM

TOpraM Ipu HaJIM4YKUK JOrOBOPAa OPraHU3aTOPa TOPrOBIIH C JIULIOM,
00s13aHHBIM IO HUM, JI0XOJHOCTh 10 KOTOPBIM B COOTBETCTBUU C UX
IPOCIIEKTOM (IIPaBUIIAMHU) ONPEEAETCS NHAEKCOM, He BXOAALINM
B IlepeueHb, ycTaHoBleHHbIH CoBerom nupektopoB banka Poccun,

WJIM UHBIM I1I0KA3aTeNeM, a TAKXKE IIPU YCIIOBUU NIPENOCTABICHUS

MH(OpPMaLIMU O HAaJOTOBOM CTaBKE U MOPSAKE YILIAThI



HAJIOTOB B OTHOIIEHUH JIOXOJIOB 10 TAKUM IIEHHBIM Oymaram
B COOTBETCTBUHU C MOAIYHKTOM 7 IIyHKTa 2 cTtathu 3.1
®denepanbHoro 3akona N 39-03

N Bonpocsl

1 |BeiOepure npaBuibHOE yTBepkaeHHE B oTHomeHuu naes/akiuii ETF Ha muaexc
AKIUH.

(Bompoc 1 kaTeropuu CI0KHOCTH)

2 Yem orauuaercs ETF Ha HHIGKC, COCTOAIMIMM M3 aKIOUd SMHUTEHTOB
CEIbCKOXO3SMCTBEHHOW OTpaciu bpasunuu (mamee - HMHAEGKC C/X KOMITAHHHA
Bbpazunun), ot ETF nHa unnexc S&P 5007
(Bompoc 1 kaTeropuu CI0KHOCTH)

3 |Bribepute mpaBmibHOE yTBEpKACHHWE B OoTHomeHuH mnaes/akuuii ETF Ha mHAaekc
MHOCTPAaHHBIX KOPIIOPATUBHBIX OOIUTaIUM.

(Bompoc 1 kaTeropuu CI0KHOCTH)

4 | Kak ycTpoeH MmexaHu3M (pOpMHpPOBaHUS IIeHbI naes/akuuii ETF?
(Bompoc 2 KaTeropuu CIOKHOCTH)

5 |Uro M3 NEepeuyMcICHHOr0 He SBIAETCS PHUCKOM, CBS3aHHBIM C BIIOXEHUSIMHU
poccuiickux uaBecTopoB B nawn/akiuu ETF?
(Bompoc 2 KaTeropuH CIOKHOCTH)

6 Ha kaxkom mnpunnune ocHoBaH (oun ETF Ha wHaekc akmuii MMpOKOro phIHKA
(manpumep, S&P 500)?

(BoTIpoC 2 KaTeropuu CIOKHOCTH)

7 |Haw/akuum ETF Obiim  jomymieHsl K TOpraM Ha POCCHICKON  Oupke 1o
3aKJIOYEHHOMY JIOTOBOPY C JIMIIOM, OOSI3aHHBIM 10 HUM. BriOepute BepHOE
YTBEPKACHHUE.

(Bompoc 2 KaTeropuu CI0KHOCTH)

8 | Ykaxurte puCKH, KOTOpbIE HE MOT'YT BOSHUKHYTH ITPH WHBECTHPOBAHUH B ITan/aKIIUU
ETF.

(Bompoc 2 KaTeropuu CI0KHOCTH)

9 |B xakoii cpox Brl cmoxere mponate nmaw/akuun ETF, momymieHHbIe K TOpram Imo
JIOTOBOPY C JIULIOM, O0SI3aHHBIM 110 TAKUM IIEHHbIM Oymaram?
(Bompoc 2 KaTeropuu CI0KHOCTH)

10 |B cayuae, ecan Ber kynunu nait/akumio ETF 3a 100 mommapos CIHA u mponanu
ero/ee yepe3 roa 3a 120 mommapo CILA, mpu stom kypc nomutapa CHIA 3a
yKazaHHBIN roj Beipoc ¢ 50 1o 75 py6neit, Bamr namoroo6maraemsriii 1oxo B Poccun
COCTaBHT:

(Borpoc 3 KaTeropuu CI0KHOCTH)
11 |Kak Bausier Kypc py0is/momap Ha pasmep Baiero Hamoroo6imaraemoro a0xozia B

ciydae, ecnu Bel kynunu nait/akuuio ETF Ha amepukaHckue akiuu, Ipu YCIOBUH,
yro croumocTh mnas/akuumu ETF B pommapax ocrtanack HEM3MEHHOH, a pyOIib
obecIeHIIICS 3a BpeMsl BIAJCHUS dTOU IEHHON Oymaroi?

(Bompoc 3 KaTeropuu CIOKHOCTH)
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[Ipunoxenne N 15

Ilepeuenn
BOIIPOCOB TECTHPOBAHUS - OJI0K "3HaHus"
JUTSI CIETIOK 110 puoOperenuto naes/akiuii ETF, He BKIIFOUeHHBIX
B KOTUPOBAJIbHbBIE CIUCKU OMPKU U JOMYIIEHHBIX K OPTraHU30BaHHbBIM
TOpraM Ipu OTCYTCTBHH JJOTOBOPAa OPTaHU3aTOPa TOPTrOBIU
C JIUIIOM, OOSI3aHHBIM I10 HUM, U TIPU YCIIOBUH NPEIOCTABICHUS
nH(pOpMaLIMU O HAaJOTOBOM CTaBKE U MOPSAKE YIIAThI
HAJIOTOB B OTHOIIEHUH JIOXOJIOB 10 TAKUM IIEHHBIM Oymaram
B COOTBETCTBUU C MOAITYHKTOM 7 IIyHKTa 2 cTathu 3.1
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®denepanbHoro 3akona N 39-03

Bonpocsl

Bribepure npaBunbHoe yTBepkaeHHe B oTHOmeHH ETF Ha nHIekc akimid.
(Bompoc 1 KaTeropuu CIOKHOCTH)

Kak ycrpoen mexanusm (popmupoBanus 1ieHbl Ha mau/akuuu ETF?
(Bompoc 1 kaTeropuu CI0KHOCTH)

Bri6epute mpaBuibHOE yTBepxkKicHUE B oTHomieHuW mnaes/akumii ETF Ha mHaekc
WHOCTPAHHBIX KOPIIOPATUBHBIX OOJIHTaIUH.
(Bompoc 1 kaTeropuu CIOKHOCTH)

YT0 13 NEPEYUCIIEHHOTO HE ABJIACTCS PUCKOM, HAIIPSIMYIO CBSI3AHHBIM C BIIOXKCHHUAMMU
poccuiickux naBectopos B naw/akiuu ETF Ha nHOCTpanHbIi HOHIOBBIN HHICKC?
(Bompoc 2 KaTeropuu CIOKHOCTH)

[Tan/axuuu ETF Obutn qomymieHsl K TOpraM Ha pOCCUNCKON Oupxke 0e3 3aKII0UeHUs
JIOTOBOpA C JTUIIOM, 00sI3aHHBIM 110 HUM. Bb1OepuTe BepHOE yTBEPIKICHHUE.
(Bompoc 2 KaTeropuu CIOKHOCTH)

Poccuiickas Oupska momycruia mau/akiun ETF Oe3 3akimodeHus 10roBopa ¢ JHioMm,
00s13aHHBIM TI0 HUM. Ha OCHOBHOM HMHOCTPaHHOM OWP)KEBOM PBIHKE Ipa3IHHYHBIA
JICHb, MO3TOMY TOPTH JAaHHBIMU LICHHBIMH OymaraM HeE MPOBOAATCS. BriOepute
BEPHOE YTBEP)KICHHE.

(Bompoc 2 KaTeropuH CIOKHOCTH)

Ha xakom mpunnune ocHoBan ¢oun ETF na uHaexkc akumii MIMPOKOTO pPHIHKA
(manmpumep, S&P 500)?
(BoTIpoC 2 KaTeropuu CIOKHOCTH)

VYKaKuTe PUCKU, KOTOPHIE MOTYT BO3SHUKHYTH NMPH WHBECTUPOBAHUU B IaW/aKIHH
ETF.
(BoTIpOC 2 KaTeropuu CIOKHOCTH)

B kakoit cpok Bl cmoxere nponats nan/akuuu ETF, nonymennsie k Topram 0e3
JIOTOBOpA C JUIIOM, OOS3aHHBIM 110 TaKUM IIEHHBIM Oymaram?
(Bompoc 2 KaTeropuu CIOKHOCTH)

10

Poccuiickas Ouprka ocymectBuia aenuctuHr naes/akuuit ETF, kotopblie panee Obun
JIOIYILIEHBI K TOpraM 6e3 J0roBopa ¢ JIMIOM, 0053aHHBIM 10 TAKUM LIEHHBIM Oymaram.
Kto nomxken obecnieunts BoIKyM 3TUX naes/akuuit ETF y uaBectopos?

(Bompoc 3 KaTeropuu CIOKHOCTH)

11

B cnyuae, ecnmu Bol kynunm nait/akiuio ETF 3a 100 gonmapos CILIA u mpopamu
ero/ee vepe3 ron 3a 120 mommapoB CHIA, mpu stom kypc nmomtapa CIIA 3a
yKazaHHbIH rof BeIpoc ¢ 50 1o 75 py6snei, Bam nHanoroo6iaraemslii goxoxa B Poccun
COCTaBUT:

(Bompoc 3 KaTeropuu CIOKHOCTH)




[Ipunoxenne N 16

Ilepeuenn
BOIIPOCOB TECTUPOBAHUS - OJIOK "3HaHUS" IS CIEIIOK
M0 MPUOOPETEHUIO OOTUTALIUN POCCUNCKUX UITM HHOCTPAHHBIX
YMUTEHTOB, KOHBEPTUPYEMBIX B MHBIC IICHHBIC OyMaru

Bompocsl

Uro o3HauaeT KO3PPUIIMEHT KOHBEPTAIIMH B YCJIOBUSAX BBIMYCKAa KOHBEPTUPYEMBIX
oOJymranmii?
(Bompoc 1 KaTeropuu CI0KHOCTH)




Kakue pucku HeceT HHBECTOp NP MPUOOPETECHUN KOHBEPTUPYEMBIX OOIUTAIINN:

1) puck GaHKpPOTCTBA MJIM HETUIATEKECIIOCOOHOCTH AYMUTEHTA;

2) puCK YOBITKOB BCJEIICTBUE CHIDKEHUS PHIHOYHON CTOMMOCTH IIEHHBIX OyMmar, B
KOTOpbIE KOHBEPTHPYIOTCS OOJUTallii, Ha JaTy IOTalleHusT KOHBEPTUPYEMbIX
oOJIATaMii;

3) pHCK CHIDKEHHSI PHIHOYHOM CTOMMOCTH KOHBEPTHPYEMO OOJIUTAIINU B PE3yIbTaTe
CHW)KCHHSI KOTUPOBOK aKIIM U MHBIX aHAJIOTHYHBIX [IEHHBIX OyMar SMUTEHTA,

4) pUCK TPUHYIWTEIHHON KOHBEpTAIlMM OOJMIraluid IO PEIICHUI0 SMHUTCHTA B
COOTBETCTBUU C YCIIOBUSMU BBITYCKAa KOHBEPTHPYEMBIX OOJIUTAITHIA.

(Bompoc 1 kaTeropuu CI0KHOCTH)

[lena KoHBepTaAlMU KOHBEPTUPYEMBIX B aKIIMU OOJIHUTalluil ONpeaesseT:
(Bompoc 1 kaTeropuu CI0AKHOCTH)

Eciu wWHBecTOp TNpUHUMAET pEHICHHWs TNPOJAATh  NPUHAMISKANIYID  eMy
KOHBEPTHUPYEeMYIO obnuraiuio. Kak ObIcTpo OH CMOXET 3TO cenaTh?
(Bompoc 2 KaTeropuu CIOKHOCTH)

Bbl monyumnu yOBITOK OT KOHBEpTallMM OOJMrallMd B WHBIC IICHHBIE OyMmaru
OMHUTCHTA, TaK KaK pPBIHOYHAS CTOMMOCTh JIAaHHBIX IIEHHBIX OyMar Ha JaTy
KOHBEPTAIIMU CYIIECTBEHHO CHU3MIAch. Bo3mectsar i Bam Bamu yObITKH?

(Bompoc 2 KaTeropuH CIOKHOCTH)

BriOepuTe BepHOE YTBEp)KICHHE B OTHOIICHUU KOHBEPTUPYEMBIX OOJHTaIlUH.
(Bompoc 2 KaTeropuH CIOKHOCTH)

SIBnsieTCs IM BEpHBIM CIIEAYIOIIEE YTBEPKACHUE:

OMUTEHT O0JUraluii Ipyu HACTYIJICHUH OIPEIETICHHbIX YCIOBUN, IEPEUNCIICHHBIX B
YCIOBHUAX  BBIYCKa KOHBEPTHUPYEMBIX  OOJMralui, BIpaBe  OCYIIECTBUTH
NPUHYAUTEIbHYIO KOHBEPTALMIO OOJUTrallMii paHee JaThl MoramieHus: ooaurauui ¢
BO3MEILIEHHEM HHBECTOPY MOHECEHHBIX UM YOBITKOB.

(Bompoc 2 KaTeropuu CI0KHOCTH)

Onpenenure KO3PPUIMEHT KOHBEpTALMU oOnuranuii komnanuu X HomuHaaom 1000
pyOseii B OOBIKHOBEHHBIE aKIIMM JTOM >K€ KOMIMaHuu (cTaBka KymoHa 7,5% c
BBITJIATON KYIIOHA YEThIpE pas3a B TOJ, IeHa KoHBepTanuu 50 pyoOneit). Texymas
PBIHOYHASI CTOUMOCTB obsuranuu cocrasiser 500 pyouneit.

(Bompoc 2 KaTeropuu CI0KHOCTH)

Bbl  mpuoOpenu IBYXJETHIOKO KOHBEPTHPYEMYIO OOJIMTallMil0 HOMMHAJIBHOU
ctoumocThio 1000 pybreit ¢ ycnoBuem ee oOMeHa Ha 10 akiuii SMUTEHTA MO LIEHE
100 pyOneit 3a onHy akuuio B JaTy KoHBepTauuu. Kakyio cymMMy mpuObLIN WIn
yOBITKA MOJYYUT UHBECTOP B pE3yJbTaTe COBEPILICHHs ONepaluy M0 KOHBEPTALUH,
€CJIM Ha JIaTy KOHBEPTAIIMU PBIHOYHAS IIEHA aKIuil SMUTeHTa cocTaButT 50 pyOmeit 3a
aKIIHIO.

(Borpoc 3 KaTeropuu CI0KHOCTH)

10

[Toryyaer M WMHBECTOp 3a BpeMs BIAJACHHUS KOHBEPTHUPYEMBIMU OOJIUTALUSIMU
JUBUJICH/BI WM WHBIE BBIIIATBHI, KOTOPHIE SMUTEHT BBIIUIAYMBAET 110 LIEHHBIM
Oymaram, B KOTOpbI€ MOTYT ObITh KOHBEPTUPOBAHBI OOIUTAIIH?

(Bompoc 3 KaTeropuu CIOKHOCTH)

11

Bbl  nmpuoOpenyu MATUIETHIOI KOHBEPTUPYEMYIO OOJIMTalliI0  HOMHHAJIBHOMN
ctoumocTbio 1000 pyOneit ¢ ycnoBuem ee oOMeHa Ha 30 akiuii SMUTEHTA IO LIEHE




200 py6meii 3a 01HY aKLUIO B 1Ty KOHBEPTAILIHUH.

Kakyto cymmy npuObuiH uiin yObITKa MOJYYUT MHBECTOP B PE3yJIbTaTe KOHBEPTAIIHH,
€CJIM Ha J]aTy KOHBEPTAIMH PHIHOYHAS IICHA aKIUii SMuTeHTa coctaBisieT 300 pyOeit
3a aKIuIo?

(Bompoc 3 KaTeropuu CI0KHOCTH)

[Ipunoxenne N 17

Ilepeuenn
BOIIPOCOB TECTHPOBAHUS - OJIOK "3HaHus"

JUTSL CJIEIIOK 10 IPHOOPETEHHIO OOJIUTAIINil POCCUUCKIX SMUTECHTOB,
COOTBETCTBYIOILIUX YCIOBUSM, IPETYCMOTPEHHBIM a03aliaMH MePBBIM
Y TPETHUM NOJAITYHKTA 2 yHKTa 2 crathu 3.1 denepaibHOrO
3akoHa N 39-®D3, HO HE COOTBETCTBYIOLIUX YCIOBUAM
a03a11a BTOPOro YKa3aHHOTO MOITyHKTA

Bompocsl

Cornamienue 00 n30eKaHUN JIBOMHOI'O HAaJIOTrO00JIOKEHHS - ATO...
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(Bompoc 1 KaTeropuu CIOAKHOCTH)

2 |Komnanuu, BBIIYCTHBIIHME OOJUTALUH, PA3JIMYAIOTCS IO YPOBHIO KPEIUTHOTO
peiftunra. Pacronoxkure nokasarenu KpeIUTHOTO peHTHHTa IMUTEHTA B TOPSIKE €T0
yOBIBaHMUS:

(Bompoc 1 KaTeropuu CIOKHOCTH)

3 |Komnanum, BbITYyCTUBIIUE OOJUTraliK, pa3iHyaloTCs IO YPOBHIO KPEIUTHOTO
perituHra. Pacnoioxure noka3areiu KpeIUTHOTO PEUTHHIa SMUTEHTA B HOPAJIKE €TI0
BO3pAaCTaHMUS.

(Bompoc 1 kaTeropuu CI0KHOCTH)

4  |Iloxanyiicra, BbIOEpUTE MpPABWIbHOE YTBEP)KIACHHE B OTHOIIEHUU OOJIUTAIIMA,
BBINYIIEHHBIX POCCHICKUM AIMHTEHTOM 10 HHOCTPAaHHOMY TIPaBy.

(BompOC 2 KaTeropuu CI0KHOCTH)

5 |OmureHT ob0iurauumii  oOBSBMJI  OOpaTHBIM BBIKYI 4YacTH  BBIIIyCKa, He
IIPEAYCMOTPEHHBIM B SMUCCUOHHON JOKYMEHTALUH.

UYto 3T0 03HAYaeT JIsl HHBECTOPA - BIIaJIeNblla TAKUX OOIUranuii?
(Bompoc 2 KaTeropuu CIOKHOCTH)

6 |Eciu uHBECTOp MPUHUMAET pEelIeHUE POAATh MPHHAIICKALIIE eMy OOIHTaIliH, KaK
OBICTPO OH MOXKET ATO CAENATh?

(Bompoc 2 KaTeropuu CIOKHOCTH)

7 |Ecim oOnuramms BBIMyIIEHAa POCCHHCKAM OSMHUTEHTOM 110 3aKOHOAATEIBCTBY
WHOCTPaHHOTO rOCYAapCTBa, TPeOOBaHMS HHBECTOPA K SMUTEHTY, HE UCTIOHSIOLIEMY
Ha/IISKAIIUM 00pa3oM 00s3aTeIbCTBA IO OOIUTAIIHSM. ..

(BoTIpoC 2 KaTeropuu CIOKHOCTH)

8 |Bbl mpuobpenu oOIMTanuio, BBIMYIICHHYIO POCCHHCKUM ASMHUTEHTOM IO MPaBY
MHOCTPAHHOTO rOCy/1apCcTBa.

B cnyuae, eciiu Bel He montydaeTe B IeHb BBIIIATHI KYITOH WM BO3BpaT HOMUHATBHOU
CTOMMOCTH obsiuranuu, Bel BipaBe moTpedoBaTh COOTBETCTBYIOIINE BHIIUIATHI OT...
(BoTIpoC 2 KaTeropuu CIOKHOCTH)

9 |Bw sBisieTech BIaenbleM OOTUTalUi, BBIMYIIEHHBIX POCCUMCKHUM dMHUTEHTOM I10
IIpaBy MHOCTPAHHOI'O TOCYJapcTBa, ¢ KOTOpbIM Poccuiickoit ®denepanuei He
3aKJIIOYEHO corjiameHne 00 n30ekaHuK JBOWHOTO HAJIOTOOOI0KEHHMS.

UTO U3 NepeynciIeHHOTO SIBIISIETCA PUCKOM Bllafieliblia TaKoi oonuranun?
(BoTIpoC 2 KaTeropuu CIOKHOCTH)

10 |BsI npuobpenu o0IUrauio pOCCHICKOTO YMUTEHTA, BBIMTYIICHHYIO HA TEPPUTOPHH U
0 3aKOHOJaTeNbCTBY cTpaHbl X. Mexay Poccueit n X oTcyTcTBYeT cornamienue 0o
n30eKaHUKM JBOMHOTO HAIOrOOOIOKEHUS. OMUTEHT BBIUIATUI TO OOIUTanusM
noxona B pazmepe 100 neHexHbIX eAuHuUI. Bamn COBOKYMHBIN AOXOJ 32 HAJIOTOBBIN
NEepuoJl He MPEBBILACT 5 MUIUTMOHOB pyoieil. CtaBka Hanora B Poccun cocrapisier
13%, craBka Hayora B X coctaBiseT 13%. KakoBa MuHMManpHass CyMMa JI0X0/1a 10
o0UranusaM nocie HaJIoroooJ0KeHHs, KOTOpyro Bbl MoxeTe moiayuuTs?

(Borpoc 3 KaTeropuu CI0KHOCTH)
11 |CkonbKO TIOTPATUT HWHBECTOP NPH TIOKYNKE €BpOOOIUTAIMii Ha BTOPUYHOM

BHEOUP)KEBOM PBIHKE?
(Borpoc 3 KaTeropuu CI0KHOCTH)




[Tpunoxenne N 18

Ilepeuenn
BOIIPOCOB T€CTUPOBaHUs - 010K "3HaHug"

JUISL C/IEJIOK O MPUOOPETEHUI0 OOIUTalluii HHOCTPAHHbBIX YMUTEHTOB,
COOTBETCTBYIOIIUX YCIOBUSAM, IPEyCMOTPEHHBIM ab3ariaMu MepBbIM
U TPEThUM NOJANYHKTa 3 myHKTa 2 ctathu 3.1 denepanbHOro
3akoHa N 39-@3, HO HE COOTBETCTBYIOIINX YCIOBHSIM
a03a11a BTOPOro yKa3aHHOTO MOAMYHKTa

Bomnpocsr

Cornamenue 00 n30eXaHun JBOMHOI0 HAJIOTOOOI0KEHUS - ITO
(Bompoc 1 KaTeropuu CI0KHOCTH)
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KoMmmanuu, BBITYCTUBIIME OONHTallid, pa3IUYalOTCS 10 YPOBHIO KPETUTHOTO
periTuHra. Pacnonioxure nmoka3areiu KpeIUTHOTO PEUTHHTa SMUTEHTA B OPSJIKE €r0
yOBIBaHMUS:

(Bompoc 1 kaTeropuu CI0KHOCTH)

3 | Komnanum, npenocraBuBiire obecreyeHre o o0IUraiuu, pa3inyaroTcs o YpOBHIO
KPEIUTHOTO PEUTUHTa. Pacmnonoxure noka3arein KpeIUTHOTO PEMTUHTAa DMUTEHTA B
MOPSJIKE €ro BO3pacTaHusl.

(Bompoc 1 kaTeropuu CI0KHOCTH)

4  |Tloxanyiicta, BbIOEPHTE MPABHIBHOE YTBEpPKIECHHE B OTHOIIEHWW OOJIHMTraIlHid,
BBIMYIICHHBIX MHOCTPAHHBIM SMUTEHTOM IO HHOCTPAHHOMY IIPaBY.

(Bompoc 2 KaTeropuu CI0KHOCTH)

5 |DOmureHT OOnWTanmMii OOBSABMI  OOpaTHBIM BBIKYNl 4YacTH BBINTYCKa, HE
IIPEAYCMOTPEHHBIM B SMUCCUOHHON JOKYMEHTALUH.

UYto 3T0 03HAYaeT JIsl HHBECTOPA - BIIaJIeNblla TAKUX OOIHranuii?
(BompocC 2 KaTeropuu CIOKHOCTH)

6 |Eciu nHBECTOp MPUHUMAET pelIeHUe IPOaTh MPUHAMISKAIINE eMy O0IUraliy, Kak
OBICTPO OH MOXKET ATO CAENATh?

(Bompoc 2 KaTeropuu CIOKHOCTH)

7 |Ecim obmuranus BBIMYIOIEHa WHOCTPAHHBIM SMHUTEHTOM IO 3aKOHOAATENbCTBY
WHOCTPaHHOT0 rOCYAapCTBa, TPeOOBaHM HHBECTOPA K SMUTEHTY, HE UCTIOIHSIOIIEMY
Ha/IIKAIIIM 00pa3oM 00s3aTeIbCTBA IO OOIUTAIIHSM. ..

(Bompoc 2 KaTeropuu CIOKHOCTH)

8 |Bbl mpuoGpenu oOnuranuio, BBITYLHIEHHYI0 WHOCTPAHHBIM 3MHUTEHTOM IO IpPaBy
WHOCTPAaHHOTO TOCYAapCTBA.

B cnyuae, ecniu Bbl He nostyyaete B I€Hb BBIIUIAThI KYIIOH MJTH BO3BPAT HOMUHAIBHOM
CTOMMOCTH o0nuTaIuu, Bel BripaBe moTpeboBaTh COOTBETCTBYIOIIUE BBITUIATHI OT...
(BoTIpoC 2 KaTeropuu CIOKHOCTH)

9 | Bwl siBisieTech BIaAETbIEM OOIHUTaIlui, BBITYIIEHHBIX HHOCTPAHHBIM AYMUTEHTOM T10
IIpaBy MHOCTPAaHHOI'O TOCYJIapcTBa, ¢ KOTOpbIM Poccuiickoit ®enepanuein He
3aKJIFOYEHO corjameHne 00 n30ekaHuy ABOHHOIO HaJIOTO00I0KEHHUS.

UTo H3 MepeyrcIeHHOTO SIBIISIETCSI PUCKOM BIIAJIeIbIa TAKOH 0OIuTam?
(BoTIpoC 2 KaTeropuu CIOKHOCTH)

10 |Ber mnpuoOpenu oOAMramuio HMHOCTPAHHOI'O SMUTEHTA, BBINYIIEHHYIO IO
3aKOHOAATENbCTBY cTpaHbl X. Mexny Poccueit u X orcyrcTByeT coruameHue o0
u30e)KaHUM BOMHOTO HajorooOnoxenus. [lo obGmuranusm BeimiadeH poxoxa 100
JICHEeKHBIX eTMHUII. Barm COBOKYITHBIN TOXO]] 32 HAJIOTOBBIN MEPUOJI HE MPEBHIIIACT
5 munnnonoB pyounei. CtaBka Hanora B Poccun - 13%, craBka Hanora B X - 20%.
KakoBa MUHHManbHAs CyMMa JOXOJa MO OOJHTaIMsIM TIOCIIE HAIOTOOOJIOKEHMS,
KOTOpYIo BBl MOXeTe momy4uuTs?

(Borpoc 3 KaTeropuu CI0KHOCTH)
11 | CkoybKO TTOTPATUT MHBECTOP MPH MOKYIKE OOIUTAIMIT HHOCTPAHHOTO AYMUTEHTA Ha

BTOPUYHOM BHEOUP)KEBOM PBIHKE?
(Bompoc 3 KaTeropuu CI0KHOCTH)




[Tpunoxenne N 19
METO/JUKA OIIEHKHU PE3YJIbTATOB TECTUPOBAHUSA

1. Pe3ynbTaThl OTBETOB Ha BOMpOckl 0sioka "CaMooIrieHKa" He OLIeHUBAIOTCSI.

2. Pe3ynbpTaT TECTHPOBAHUS OLIEHUBAETCS KaK IMOJI0KHUTEIbHBIN B CIIy4ae, €ClIH TECTUPYEMOE
JIUIIO TIPaBHJILHO OTBETUIIO HA BCE BOMPOCH O1oka "3Hanus". B ciiydae, eciii TeCTUpyeMOe JIUIIO0
HENPaBWJILHO OTBETHJIO XOTsI Obl HAa OJUH BoIpoc Ojoka "3HaHus'", pe3ylbTaT TECTUPOBAHUS
OLICHUBAETCS KaK OTPHULIATEIbHBIN.

[Ipunoxenne N 20



dopMa yBEeJOMIICHHUS O PE3YJIbTATAX TECTUPOBAHUS

Hacrosimum  [HaumeHnoBanue Opokepa] yBemomuisier Bac o0 [MOJ0XKHUTENbHOM |
[oTpunaTenbHOI] olieHKe pe3yabTata Bamero tectupoBaHus, NMPOBEACHHOTO B OTHOIICHUU
(yka3bIBatOTCs BUABI (PMHAHCOBBIX WHCTPYMEHTOB, CICIIOK M (WJIM) IOTOBOPOB, B OTHOIICHUH
KOTOPBIX MPOBOJAUIIOCH TECTUPOBaHHE). <1>

<1> B cny4ae, Korja UCHoib30BaHuE JaHHOW (POPMYIHPOBKH HE SBISCTCS MPAKTHYHBIM B
cuiry ee o0beMa, HalpuMep, IPHU HaIpaBJICHUU KOPOTKUX COOOINEHUI Ha aOOHEHTCKHE HOMepa
MOJIBIKHOM panoTesiepOHHOM CBsI3U KIUEHTOB, push-cooOmeHu, BBIBEICHUS YBEIOMIICHUS Ha
9KpaH MOOMJIBHOTO MPHIIOKCHHS JOMYCKACTCS HMCIOJIb30BAaHUE COKPAICHHONW (DOPMYIHPOBKU
"[monoxuTeNbHAS | [OTpULIATENbHASI| OLICHKA pe3yJibTara’ WM WHOM aHaJOTUYHOM MO CMBICTY
KOPOTKOU (hOPMYIIUPOBKH.

[Tpunoxenue N 21
dopma yBeJJOMIICHUSI O PUCKOBAaHHOM MOPYyYEHUU

B cBs3u ¢ oTpunaTeNbHBIM pe3yibTaTOM TECTHPOBAHUS, MPOBEACHHOTO [HAMMEHOBAHUE
Opoxkepa] mocye MmoJiydeHus MOPYICHHs [1aTa, HOMEp MOPyUYEHUs, TOTIOTHATEIFHO MOYKET OBITh
yKa3aH BUJ (PMHAHCOBOTO MHCTPYMEHTA, CACNIKH (JOTOBOPa) U KOJIMYECTBO IIEHHBIX OyMar (MHBIX
(UHAHCOBBIX MHCTPYMEHTOB) B IOpydeHUHU]|, yBemomisieM Bac, 4To coBepleHHE CHENKU
(3aKyrOueHHe JI0ToBOpa), YKa3aHHBIX B MOPYYEHUH, He sBiseTca At Bac menecooOpa3HbIM U
BJIEUET 3a COOOM CIeyIONUe PUCKHU:

1.

2.

IIpuBomuTCS KpaTKO€ ONMCAHME PUCKOB <2>, CBSI3aHHBIX C COBEPIICHHUEM CJIIENIKHU
(3aKIIOYEHHEM JIOTOBOpa), MYyTEM MX MEPEYUCIICHUs WM TUIEPCCBhUIKM Ha CTpPaHUIly caiiTa
Opokepa B HMH(POPMAIMOHHO-TEIIEKOMMYHHKAIIMOHHONH cetu HTepHeT, copaepikallyro
MIEPEUYUCIICEHUE COOTBETCTBYIOLIUX PUCKOB.

[HauMeHOBaHMe Opokepa] He HECET OTBETCTBEHHOCTH 3a YOBITKH M PaCcX0/Ibl, KOTOPbIE MOT'YT
BO3HUKHYTh Y Bac B pe3ynbpraTte ucnonnenus Bamux nopydeHui.

<2> B 3aBUCUMOCTH OT BUa (PHHAHCOBOI'O HHCTPYMEHTA, CAEJKH (JOr0BOpa) YKa3bIBAIOTCS
PUCKH U3 CIEAYIOIIErO IEPEeYHs: OTCYTCTBHE IapaHTUM COXPAHHOCTU BIIOKEHHBIX CPEICTB CO
CTOPOHBI TOCYAAPCTBA, OTCYTCTBUE FAPAHTUH MTOITYYEHUS TOXOIHOCTH, PUCK MOTEPH MTPH MPOIAKE
WU JOCPOYHOM BBIXOJE U3 MHCTPYMEHTA, PUCK IOTEPU NEPBOHAYAIBHO BIIOXKEHHBIX CPEICTB,
PHUCK OCTaTbCsi MOJKHBIM. B nomonHeHue K puckaMm M3 yKa3aHHOTO IMepedHs Opokep BIpaBe
YKa3aTb UHBIE PUCKH 110 CBOEMY YCMOTPEHUIO.



[Mpunoxenne N 22
3asiBIIEHHE O IPUHATHH PUCKOB

A, , 3asIBIIAIIO, YTO PE3YJILTAT TECTUPOBAHUS BBISIBUIL Y MEHS
HEJOCTAaTOYHBIE ONBIT U 3HAHUS JUIsI MHBECTUPOBAHUSA B

HGCMOTpH Ha 2TO {4 MOATBCPKAAK0, YTO I'OTOB MPHUHATHL PUCKH, CBA3AHHBIC C COBCPIICHUCM
YKa3zaHHBIX MHOIO B IIOPYYCHUHU CACIIOK, U ITIOHECTH BO3MOKHBIC Y6BITKI/I.

Sl moHuMMaro, 4TO HEAOCTATOK 3HAHWUK W ONbITA MOXET IPUBECTH K IOJHOM NOTEPE
BJIO’KCHHBIX MHOIO B JIEHEXKHBIX CPEJICTB.

[Tpunoxenne N 23

d)opMa YBECAOMIICHUSA
0 NOCJICACTBUAX ITPU3HAHUA (1)I/I3I/I‘ICCKOFO Juia
KBa.]'II/I(bI/II_[I/IpOBaHHBIM HHBECTOPOM

Hacrosmum [HanmenoBanue Opokepa] yBenomisieT Bac o mocnenctBusx mpusHaHus Bac
KBATHU(UITUPOBAHHBIM HHBECTOPOM:

1. Ilpu3nanue Bac kBanu@urpoBaHHBIM UHBECTOPOM IpenocTaBiseT BaM BO3MOXKHOCTh
COBEpILEHHs CHENIOK C LIEHHBIMH Oymaramu, IMpeJHa3HaueHHBIMHU IS KBAIM(UIIMPOBAHHBIX
MHBECTOPOB, M 3aKJIIOUEHUS JOTOBOPOB, SBJISIOUIMXCA TMPOU3BOJAHBIMH  (DMHAHCOBBIMU
UHCTPYMEHTAMH, NpeAHAa3HAYEHHBbIX Ui KBaJU(HUIMPOBAHHBIX HHBECTOPOB, B OTHOIICHUU
KOTOpBIX Bbl ObuIM Ipu3HaAHBI KBATM(QHUIMPOBAHHBIM MHBECTOPOM. [IpnoOpeTeHne ykazaHHBIX
LIEHHBIX OyMar ¥ 3aKJIF0YeHHE YKa3aHHBIX JOTOBOPOB CBSA3aHO C MOBBIIICHHBIMH PUCKAMH.

2. Bwl BipaBe noaTh 3asBlieHUE [HauMeHOBaHUE Opokepa] o0 uckimouenuu Bac u3 peectpa
JUI, TPU3HAHHBIX KBATU(UIMPOBAHHBIMH HHBecTOpamMH. B 3Tom ciydae Bel nummrech
BO3MOXXHOCTH TpHUoOpeTaTh ILEHHbIE Oymaru, IpelHa3HaueHHbIe JUIs KBaTHU(PUIIMPOBAHHBIX
WHBECTOPOB, M  3aKIOYaTh JIOTOBOPHI, SBJISIONIMECS MPOW3BOAHBIMU  (DMHAHCOBBIMHU
HHCTPYMCHTaMH, MNPCAHA3SHAUYCHHBIC JIA KBaJ'II/I(i)I/IIII/IpOBaHHI)IX HHBCCTOPOB, B OTHOUICHUH
KOTOpPBIX Bbl ObUTM NpU3HAHBI KBATU(UIIUPOBAHHBIM HWHBECTOPOM, IONB3YSICh YyCIyraMu
[HanmeHoBaHME Opokepa).

Br1 BipaBe mopath 3asBiieHHE [HauMeHOBaHHE Opokepa] 00 mckimoduennn Bac u3 peectpa
1 myteM (ykasbiBaeTcsi mHpopmarnus o cnocobe u Gopme HampaBlIeHHUS KIMEHTOM OpOKEpY

3asiBJICHUS 00 UCKITIOYEHUH U3 peecTpa JIUIl, MPU3HAHHBIX KBATU(OUIIMPOBAHHBIMU HHBECTOPAMH).
<3>

<3> B ciyyae, Korja UCHOJIb30BaHUE JaHHOU (QOPMYIHPOBKU HE SIBJISETCS MPAKTUUHBIM B
culy ee o0bemMa, Harmpumep, MpHU HApaBICHUU KOPOTKUX COOOLIEHUH Ha aDOHEHTCKHE HOMepa
MOJIBUYKHOM paanoTeneoHHOM CBsI3U KIUEHTOB, push-cooOiieHu, BbIBEIEHUS YBEIOMIICHUS Ha



9KpaH MOOWJIBHOTO MPUIIOKEHHS IOIMYCKAeTCSl MCIIOJIb30BAaHHE COKPAIICHHOW (hOPMYIHUPOBKH
"IlpuoOpereHne LEHHBIX OymMar ©  3aKJIIOYEHHE JIOTOBOPOB,  sBisitoumxcs [IOU,
HpeHA3HAYCHHBIX IS KBATM(UIIMPOBAHHBIX HHBECTOPOB CBSI3aHO C MOBBINICHHBIMU PHCKaMu. B
1100011 MOMEHT MOKHO T0JIaTh OpOKepy 3asBlIeHHE 00 OTKa3e OT CTaTyca KBATHU(PHUIIMPOBAHHOTO
MHBECTOPa, B JTOM Cilydae NPHOOpETEHHE YKa3aHHBIX Oymar ¥ 3aKIIOYCHHE YKa3aHHBIX
JIOTOBOPOB OyneT HeBo3MOkHO. [logpoOHee (cchUika Ha CTpaHWIy caiita Opokepa B CETH
Wurepner, conepkamiyro nHGOpManuio o crocode ¥ GopMe HarpaBiIeHUS KIMEHTOM Opokepy
3asBICHHSI 00 UCKIIIOUCHUH U3 PEecTpa JIUL, IPU3HAHHBIX KBATH()UITUPOBAaHHBIMA HHBECTOpPaMH)"
WJIM MHOW aHAJIOTUYHOM 110 CMBICITY KOPOTKOH (hOpMYIINPOBKH.



