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Camoperynupyemas (HekoMMepueckast) opranusarus «HanmonanpHas acconuanust
YYACTHHKOB (DHHAHCOBOTO PHIHKA» MPOCHT MOANEPIKATL CO3JAHHE CHCTEMBI CTPAXOBAHHS
HMHBECTHIHI W HanpasJsieT Juist obcyxnenus noaroropnedHsii HAY ©OP npoexr
(eepasbroOro 3akona «O cTpaxoBaHUH HHBECTHIH (JH3MYECKUX JIMIL HA PBIHKE HEHHBIX Oymar
B Poccuiickoit @enepauumny.

AKTHBHOE yJacTHe HAaCeJICHHs B ONepausax Ha (JOHIOBOM PBIHKE ABJISIETCS YCIOBHEM
Tpanc(opManui HHANBHAYAIBHBIX cOepexeH il B HHBECTHIINH, HEOOXOAUMBIE SKOHOMHKE,

K coxanenuio, B HacTosiee Bpemsi B POCCHH YHCIIO YaCTHBIX BHYTPEHHHX HHBECTOPOB
HEBEJIMKO — MEHEEe 0JIHOTO MPOIIEHTA HACEJICHHS COBEPIIACT ONEPALIUU Ha PHIHKE IEHHBIX
Oymar. [Tpuuem 5TH onepaliyi HOCST NPEHMYIIECTBEHHO CIEKYJISITUBHBIA XapakTep — B
olepanHsx Ha PbIHKE YyU4acTBYIOT T€ U3 HHBECTOPOB, KOTOPHIE COIVIACHBI HECTH BBICOKHE PHCKH,
PacCUHTHIBAsE HA 3HAYUTENIBHBIE JOXO0/Ibl. BOIBIIMHCTBO NOTEHIHAILHEIX HHBECTOPOB,
MACCOBBIIl HHBECTOP MPEAMOYUTAET M0JIb30BATHCS OAHKOBCKUM JIETIO3UTOM Kak Hanbonee
MIPOCTBIM, MPEACKA3yEMbIM € TOUKH 3PEHHS JI0X0/(a U, YTO Ba)KHO, 3AIIUIIEHHEIM rOCY1apCTBOM
MHCTPYMEHTOM, DTO CYIIECTBEHHO 00eHseT KPYT (PMHAHCOBBIX YCIIYT, KOTOPBIMH MOYKET
BOCIIOJIL30BATHCS HaceeHue (0cobeHHo cpeJHui KIacc), OrPaHHUYHBAET KOHKYPEHIHUIO MEXKY
OAHKOBCKHMH JICTIO3UTAMHI H HHBIMU (DMHAHCOBBIMHU YCIIyraMH. DTO, B CBOIO OUYEPE/Ib,
OrpaHUYUBACT MPUBJICUCHUE B SKOHOMHUKY HHBECTHULIHH HACENEHH .

B mocieanue rojsl CAeMaHbl BaXXHBIE [IArH 110 NPUBJICYSHUIO HACENICHNs Ha ()HHAHCOBBII1
peirok. HanGolee BaXHOM 13 HUX SABJISIETCS BBEJACHUE BOZMOXHOCTH OTKPBITHSL Y OPOKEPOB H
YIPABJISIIOIAX MHIUBHyaJIbHBIX HHBeCTHLHOHHBIX cueToB (MM C), nanoroselii pexum juist
KOTOPBIX OyaronpusiTeH Jyisi HHBECTUIMH Ha (pormoBOM phiHKe. HecMotps Ha To, uTO
BO3MOYXHOCTH OTKPBIBATH HHAHBHYAILHBIC HHBECTULHOHHBIE CUETA ITOSBHIIACH MEHEE
MOJIYro/ia Ha3ajl, K HACTOSIIEMY MOMEHTY YK€ OTKPBITO 0K0JIo 20 ThIC. TakuX cyeToB. MBI

YBEPEHBI, UTO IOBEPHE K 3TOMY MHCTpyMeHTy Oyner pact u otkpsitne MMC npuobperer eme




Oousiee MaccoBblii XxapakTep. Mexay TeM, rpadigiane, KOTopble OTKPHIBAIOT HHANBUAYAILILIC
MHBECTULIHOHHBIE CUETA, SIBJISIOTCS] KOHCEPBATHBHBIMU MHBECTOPAMH, KOTOPBIE HLIYT OoJjiee
BBICOKHMH, YEM B HACTOSIIEE BPEMS, YPOBEHD 3aIIHTLI CBOUX HHTEPECOB U KpaiiHe
YYBCTBHTENLHBI K HX HAPYIICHHSIM.

JeiicTByromas B HacTOsIlIee BPeMsi CHCTEMA CTPAXOBAHUS BKJIAIOB TIPOAECMOHCTPHPOBaIa
BBICOKYIO 3(D(DeKTHBHOCTE H CHITpasia O0MNbIIYIO POJIb B YCHIEHHH J0BEPHS HACEICHHS K
OankoBcKoii cicteme. HeniasHo Obita co3ana cuCTeMa rapaHTHPOBAHMS TEHCHOHHBIX
HAKOIICHHH B CHCTEME HEroCyJapCTBEHHBIX IIEHCHOHHBIX (POHJI0B, D10 TaKxKe Oyjier
COAEHCTBOBATE POCTY JIOBEPHSI HACEJIEHHS! K HErOCYJAPCTBEHHOMY NMEHCHOHHOMY 00€CTIEUeH IO,
Mbe! moniaraeM, 9To CIEAYIOMIHM IIATOM I10 TIPHBJICUEHHIO HACEICHHUS Ha (DHHAHCOBBIH PHIHOK
JIOJDKHO CTaTh CO3JAHHE CHCTEMBI CTPAaXOBaHHs HHBECTHITHI Ipa)cIaH.

Ha nepBoM sTamne cucTeMa CTpaxoBaHUs MHBECTUIMH MorJia Obl OBITH aApecoBaHa TONLKO
BJIaJIC/IbLaM MH/IMBH/yaJlbHbIX HHBECTHIIMOHHEBIX cueToB. Briocnescrsuun, o mMepe
(popmHpoBaHus cTpaxoBoro (JOHIA, 3Ta CHCTEMA MOXET OBITH PACIIPOCTPAHEHA Ha BCE

Opokepckue (Heno3uTapHLIe) YCIYTH, OKa3hIBAEMbIE (PH3UUECKHM JIHIAM.
[Tpunoxenus: 1) npoext penepanbHoro 3akoHa «O cTpaxoBaHHH HHBECTHILHIT

(pH3MUECKUX JTHIT Ha PBIHKE LeHHbiX Oymar B Poceniickoii ®enepanumy;

2) NOsAICHUTENBLHAS 3a1cKa,
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